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> > > News release

Emergis signs integration agreement with RemoteLaw to offer its
Assyst Real Estate solution to the B.C. legal community

Montréal, November 9, 2006 — Emergis Inc. (TSX; EME) today announced that it has signed an
agreement with Remotelaw Online Systems Corp. of Vancouver to integrate Emergis’ Assyst
Real Estate solution for completing mortgage transactions with Remotelaw’s web-based
econveyance™ software. The three-year agreement targets Assyst Real Estate to be offered to
all of RemotelLaw’s econveyance users and the British Columbia law community by the spring of
2007. Remotelaw is a wholly owned subsidiary of OneMove Technologies Inc. (TSX-V: OM).

“This agreement with Remotelaw is another important milestone in Emergis’ strategy to
extend its Assyst Real Estate mortgage solution to lawyers and lenders across Canada,” said
Mark Q'Connell, Executive Vice-President at Emergis. “Our agreement with Remotelaw will
provide us with a valuable head start on our move into British Columbia, and accelerate
adoption by the legal community. It follows on our recent signing of the largest residential
mortgage lender in the country with over 15% of the Canadian mortgage market.”

“Remotelaw is extremely pleased to partner with Emergis in this enhancement of the
econveyance software,” said Martin R. Johnson, President and CEOQ of OneMove, “With the
addition of Emergis’ mortgage solution, we are able to close the transaction loop between the
real estate agent, the lawyer and the lender. Qur partnership allows us to offer a more
complete solution for conveyancing practitioners within the real estate market, with seamless
integration and sharing of information to streamline the process and remove human error from
the transaction.”

Assyst Real Estate is a bilingual mortgage solution designed to facilitate instructing, funding
and reporting of mortgage loans for lenders and the legal community. With it, lenders can send
mortgage instructions electronically to notaries, lawyers and their staff in real time. In turn,
these professionals can complete mortgage transactions from end to end online, in a more
secure and confidential manner. Assyst Real Estate speeds up the processing of transactions,
reduces paperwork, cuts back on costs, and reduces the risk of clerical error.

In 2002, Emergis launched its mortgage solution in Québec and has since seen adoption
increase to the point where more than 80% of real estate notaries in the province are using it
today. The Association professionnelle des notaires du Québec (APNQ) recently renewed its
agreement with Emergis through which APNQ will continue to support the use of Emergis’
mortgage solution among its notary members. APNQ will also continue to gather

Page 1 of 3




News release: Emergis signs integration agreement with RemoteLaw to offer its Assyst Real Estate solution to the B.C.
legal community

recommendations from its members in order for Emergis to regularly enhance its solution and
adapt it to the changing needs of the legal community, as well as of lenders.

RemoteLaw is a software application development company based in Vancouver, Canada.
Remotelaw's web-based software is utilized within the real estate and conveyancing industries
in both Canada and the United Kingdom.

About Emergis

Emergis is an IT leader in Canada that focuses on the health and financial services sectors. It
develops and manages solutions that automate transactions and the exchange of information to
increase the process efficiency and quality of service of its clients. Emergis has expertise in
electronic health-related claims processing, health record systems, pharmacy management
solutions, cash management and loan document processing and registration. In Canada,
Emergis and its subsidiaries deliver sotutions to the main insurance companies, top financial
institutions, government agencies, hospitals, large corporations, real estate lawyers and
notaries and approximately 40% of all pharmacies. It also provides solutions to the world’s
leading payment association. The Company's shares (TSX: EME) are included in the S&P/TSX
Composite Index.

Certain information in this news release, in various filings with Canadian regulators, in reports to
shareholders and in other communications, is forward-looking within the meaning of certain securities
laws, and is subject to important risks, uncertainties and assumptions. This forward-looking information
includes, among others, information with respect to the Company’s objectives and the strategies to
achieve those objectives, as well as information with respect to the Company’s beliefs, plans,
expectations, anticipations, estimates and intentions. The words “may”, “could”, “should”, “would”,
“suspect”, “outlook”, “believe”, “anticipate”, “estimate”, “expect”, “intend”, “plan”, “target” and
similar words and expressions are used to identify forward-looking information. The forward-looking
information in this news release describes the Company’s expectations as of November 9, 2006.

The results or events predicted in such forward-looking information may differ materially from actual
results or events. Material factors which could cause actual results or events to differ matetially from a
conclusion, forecast or projection in such forward-looking information include, among others: general
economic factors, adverse industry events, the adoption rate of the Company’s solutions by customers
and by related electronic trading communities, the non-renewal of major contracts which expire in the
near term, complexities and the timing of signing government contracts, customers developing internally
the capability to perform the services which the Company performs on their behalf, the Company's
response to its industry's rapid rate of change, competition, pricing pressures, fluctuations in its
operating results, its ability to make and integrate acquisitions, failures or material changes in its
strategic relationships, exposure under contract indemnities, defects in software or failures in the
processing of transactions, security or privacy breaches, the Company’s ability to attract and retain key
personnel, its ability to protect its intellectual property, intellectual property infringement claims, and
industry and government regulation.

Emergis cautions that the foregoing list of material factors is not exhaustive. When relying on the
Company’s forward-looking information to make decisions, investors and others should carefully consider
the foregoing factors and other uncertainties and potential events. In making the forward-looking
information contained in this news release, the Company does not assume any significant acquisitions,
dispositions or one-time items. It does assume, however, the renewal of certain customer contracts.
Every year, Emergis has major customer contracts that it needs to renew. Some of these may represent
slightly more than 10% of its annual revenue. In addition, the Company also assumes the signature of
contracts in new markets in the public health sector. In this regard, Emergis is pursuing large
opportunities that present a very long and complex sales cycle, which substantially affect the Company’s
forecasting abilities. The Company has made certain assumptions regarding the timing of the realization
of these opportunities which it thinks is reasonable but which may not be achieved. Furthermore, the
pursuit of these larger opportunities does not ensure a linear progression of the Company’s revenue and
earnings, since they may involve significant up-front fees followed by reduced ongoing payments. The
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Company has assumed a certain progression, which may not be realized. It has also assumed that the
material factors referred to in the previous paragraph will not result in such forward-looking information
to differ materially from actual results or events. However, the list of these factors is not exhaustive and
is subject to change and there can be no assurance that such assumptions will reflect the actual outcome
of such items or factors. For additional information with respect to certain of these and other factors,
refer to the risks and uncertainties section of the MD&A in the Company's 2005 Annual Report and to its
2005 Annual Information Form (risks and uncertainties) filed with Canadian regulators.

THE FORWARD-LOOKING INFORMATION CONTAINED 1M THIS MEWS RELEASE REPRESENTS THE EXPECTATIONS OF EMERGIS
AS OF NOVEMBER 9, 2006 AND, ACCORDINGLY, IS SUBJECT TO CHANGE AFTER SUCH DATE. HOWEVER, EMERGIS
EXPRESSLY DISCLAIMS ANY INTENTION OR OBLIGATION TO UPDATE QR REYISE ANY FORWARD-LOOKING INFORMATION,

WHETHER AS A RESULT OF NEW INFORMATION, FUTURE EVENTS OR OTHERWISE, EXCEPT AS REQUIRED BY APPLICABLE
LAW,

-30-

Information: John Gutpell, 450 928-6856
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> > > Communiqué de presse

Emergis signe une entente d’intégration avec RemoteLaw pour offrir
sa solution Assyst Immobilier a la communauté juridique de la C.-B.

Montréal, le 9 novembre 2006 — Emergis inc. (TSX : EME) a annoncé aujourd’hui la signature
d’une entente avec RemoteLaw Online Systems Corp. de Vancouver en vue d'intégrer Assyst
Immobilier, la solution électronique d’Emergis permettant de compléter des transactions
hypothécaires, a |’application Web econveyance* de Remotelaw. L'entente de trois ans vise a
offrir Assyst Immobilier & ['ensemble des utilisateurs d’econveyance de Remotelaw et a la
communauté juridique de la Colombie-Britannique d’ici le printemps 2007. Remotelaw est une
filiale en propriété exclusive de OneMove Technologies Inc. (TSX-V : OM).

« Cette entente avec RemoteLaw marque une autre étape importante de la stratégie d’Emergis
pour offrir sa solution hypothécaire Assyst Immobilier aux avocats et aux préteurs a la grandeur
du Canada, a indiqué Mark O'Connell, vice-président executif chez Emergis. Notre entente avec
Remotelaw nous fournira une longueur d’avance appréciable alors que nous nous apprétons a
pénétrer le marché de la Colombie-Britannique, en plus d’accélérer le processus d’adoption
par la communauté juridique. Elle fait suite a une entente que nous avons récemment conclue
avec le principal préteur hypothécaire résidentiet du pays, qui rejoint plus de 15 % du marche
hypothécaire canadien. »

« RemoteLaw est enchantée de faire équipe avec Emergis pour apporter cette amélioration au
logiciel econveyance, a indiqué Martin R. Johnson, président et chef de la direction de
OneMove. Avec I’ajout de la solution hypothécaire d’Emergis, nous informatisons la transaction
d’'un bout a l'autre, de l'agent immobilier au préteur en passant par [’avocat. Notre
partenariat nous permet d’offrir une solution plus compléte aux praticiens du droit immaobilier.
Grace a une intégration transparente et au partage de l'information, nous simplifions le
processus et éliminons I’erreur humaine de la transaction. »

Assyst Immobilier est une solution hypothécaire bilingue congue pour faciliter les taches de
transmission d’instructions, de financement et de rapports pour les préteurs et la communauté
juridique. Grace a elle, les préteurs peuvent envoyer teurs instructions hypothécaires
électroniquement en temps réel aux notaires et aux avocats ainsi gu’a leurs collaborateurs. A
leur tour, ces professionnels peuvent compléter les transactions hypothécaires en ligne, du
début a la fin, de fagon plus sécuritaire et confidentielle. Assyst Immobilier accélere le
traitement des transactions, diminue la paperasse et réduit les colts et le risque d’erreurs
administratives.
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il est important de noter que cette liste de facteurs importants n'est pas exhaustive. Lorsqu'ils se basent sur les
informations prospectives de la Société pour arréter leurs décisions, les investisseurs et autres parties devraient
examiner soigneusement ces facteurs ainsi que d’autres incertitudes et événements éventuels. Dans le cadre de
I"élaboration des informations prospectives contenues dans le présent communiqué de presse, la Société n'a pas
supposé d'acquisitions, de cessions ou d'éléments non récurrents importants. Par contre, elle a supposé le
renouvellement de certains contrats avec des clients. Chaque année, Emergis doit rencuveler d'importants contrats
avec des clients. Un peu plus de 10 % des produits d’exploitation annuels d’Emergls peuvent étre attribuables a
certains de ces contrats. En outre, la Société a supposé la conclusion de contrats dans de nouveaux marchés du secteur
public des soins de santé. A cet égard, Emergis recherche des occasions d'affaires importantes qui présentent un cycle
de vente trés long et complexe, ce qui pourrait avoir une incidence appréciable sur sa capacité d'effectuer des
prévisions. La Société a présumé un certain rythme de concrétisation de ces occasions qu'elle estime raisonnable, mais
qui pourrait ne pas étre soutenu. De plus, la recherche d’occasions d'affaires importantes ne donne aucune assurance
quant a la progression lingéaire de ses produits d'exploitation et de son bénéfice, puisqu’elles pourraient étre
synonymes de coiits initiaux importants suivis de paiements courants réduits. La Société a présumé un certain degré de
progression qui pourrait ne pas étre atteint. Elle a également supposé que les facteurs importants auxquels il est fait
référence dans le paragraphe précédent ne feront pas en sorte que les informations prospectives différeront
considérablement des résultats ou des événements réels. Cependant, la liste de ces facteurs n'est pas exhaustive et
peut subir des changements. Rien ne garantit que ces hypothéses traduiront Uissue réelle de ces éléments cu de ces
facteurs. Pour obtenir de plus amples renseignements & I'égard de certains de ces éléments ou de ces facteurs,
veuillez vous reporter a la rubrique - Risques et incertitudes - du rapport de gestion contenu dans le rapport annuel de
2005 de la Société et sa notice annuelle (3 la rubrique ~ Risques et incertitudes ~) déposée auprés des organismes de
réglementation du Canada.

LES INFORMATIONS PROSPECTIVES CONTENUES DANS LE PRESENT COMMUNIQUE DE PRESSE TRADUISENT LES ATTENTES
D'EMERGIS AU 9 NOVEMBRE 2006 ET, PAR CONSEQUENT, ELLES POURRAIENT FAIRE L'OBJET DE MODIFICATIONS APRES
CETTE DATE. CEPENDANT, EMERGIS DECLINE EXPRESSEMENT TQUTE INTENTION QU RESPONSABILITE DE METTRE A JOUR
QU DE REVISER LES INFORMATIONS PROSPECTIVES, QUE CE SOIT EN RAISON D'UNE NOUVELLE INFORMATION, DE
NOUVEAUX EVENEMENTS OU POUR TOUTE AUTRE RAISON, A MOINS QU'UNE LO! APPLICABLE NE L’EXIGE.

-30-

Renseignements : John Gutpell, 450 928-6856
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»>> Quarterly report
to shareholders

Emergis reports financial results for the third quarter of 2006

+ Revenue at $43.3 M, up 8% from Q3 05

» Health revenue growth at 25% from Q3 05

EBITDA' at $9.2 M, up 42% from Q3 05

EPS from continuing operations at $0.06

Financial targets for 2006 updated and positive direction given for 2007

Montréal, November 1, 2006 — Emergis Inc. (TSX: EME) today announced its unaudited
financial results for the three months ended September 30, 2006. All dollar figures in this
release are expressed in Canadian dollars, unless otherwise indicated.

“Emergis has made significant advances in its financial performance compared to last year, and
we are anticipating further improvements in our financials next year,” said Francois Céte,
President and Chief Executive Officer of Emergis. “Our Health operations continue to grow and
provide a solid contribution to the bottom line. The recent acquisition of DINMAR is showing
every indication that it will accelerate this trend.”

“We continued to invest in the business through acquisition and solutions development and
announced some important contract wins and renewals. Overall, we had a very solid quarter,
despite some seasonal impacts on both Health and Finance revenue,” C6té added.

Net income from continuing operations for the quarter was $5.1 million or $0.06 per share
compared to $0.1 million or $0.00 per share in the third quarter of 2005. The increase was
mainly due to the stronger operating performance of the Company and the absence of a foreign
exchange loss present in 2005. The corresponding figure for the second quarter of 2006 was
$3.2 million or $0.03 per share,

Net income for the quarter was $5.2 million or $0.06 per share compared to $(1.2) million or
5(0.01) per share in the third quarter of 2005, and to $10.2 million or $0.11 per share in the
second quarter of 2006. Included in the net income for the second quarter was a contribution
of §7.0 million or $0.08 per share from discontinued operations related to a price adjustment
associated with the sale in 2004 of the Company’s former U.S. Health operations.

Note: The descriptions of the Company’s financial perfoermance compared to historical periods in
this news release summarize those described in its third quarter 2006 Management’s Discussion and
Analysis, which has been posted on Emergis’ corporate web site along with this release and other
financial information.

! See definition of EBITDA at the bottom of page 3
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Revenue summary for the quarter
Three-month periods ended September 30, 2006, June 30 2006, and September 30, 2005,

in millions of Canadian dollars:

_ Q3 2006 Q2 2006 Q3 2005
Health 1292 . 25.6 23.3
Finance 14.1 14.6 16.8
Total revenue 43.3 " 40.2 40.1

Revenue for the"quarter was 5143.3‘ million compared to $40.1 million in the third quarter of
2005 and compared to $40.2 million in the second quarter of 2006. In the year-over-year
and sequential quarterly compansons growth in Healt‘\ operatlons was offset by lower
Finance revenue, v ‘

Recurring.revenue represented 84% of total revenue in the quarter compared to 93% in the
third' quarter last year and to 91% in the second quarter of 2006.. The change from the
historical quarters is mainly due to the :acquisition of DINMAR, a portion of whcse revenue
is derived from consulting services which the Company classifies .as non-recurring. It is
- -expected that recurring revenue in -the future will continue to represent a level more
consistent with that of the current quarter than in past quarters. . - " «

Health revenue increased 25% on a.year-over-year basis due mainly to the acquisitions of
‘DINMAR in July and of -FrontLine in June, to organic growth in claims:processing, and to
license revenue related to the Company's- drug information system initiative with the
government of Newfouncland. and Labrador. These increases were partly offset by the
. expiry of a claims transport contract in 2005. ,

On a sequential quarterly basis, the 14% increase in Health revenue was due mainly to the
acquisitions mentioned ‘above. This growth was partly offset by seasonally lower claims
-processing activities and by lower professional service revenue. :

Compared to the third quarter of 2005, Finance revenue decreased due mamly to the
expiry of a transition services contract related to the webdoxs consumer bill presentment
. service,. to lower professional service revenue related to .Visa Commerce activities and to
- the wind-down of the Company's elnvoicing operations, partly offset by higher license
revenue related to its patented electronic invoicing technology. :

Finance revenue decreased from the second quarter of 2006 mainly due to seasonally lower
revenue from the Company’s mortgage document processing and lien registration
operations, partly offset by higher revenue from the licensing of its electronic invoicing
technology.
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EBITDA? summary for the quarter ' ' '
Three-month periods ended Séptemiber 30, 2006, June 30, 2006, and September 30 2005
in millions of Canadian dollars:

§ e

RN DRSS IIEOE ZQOu;;,“.. ...Q22006 [~ Q32005
‘Health, : ___j‘i I AR - L. .7, A8
Finance .- Joo AT e e 22, AT

ClCore L el 80 | 75 T 65
‘Non-core ‘ . - 03 1 . 03 B -
"EBH:DA I?e.fo"’?:" b D J,;t; .:9.‘2‘- u'»"h‘r ' <K 78 L " 6.5

Contract-settlements - 1 |1 e Foensaff o vt g e o f -
Total EBITDA ' _ %2 | ‘7.8'_"“'_ R

. EBITDA*was 5942 mllhon (21% of revenue), up 42% from Sé.5 million: (16%) generated in the
«: third quarter -of 2005, reflecting a higher.’contribution -from Health and an equivalent
L " - contribution:from Finance-opérations. rCompared-to-the 'second quarter:of 2006, EBITDA
' increased. from $7.8 million, with an mcreaser.icontnbutmn from Health being partly offset
by a decrease from Finance. - o P
;- Health EBITDA was .$7:2 million (25%-of -Health: revenue) compared to $4.8 million (21%) in
" the-third quarter of 2005 and $5.3 million' {21%) in the second quarter of 2006. Compared
- 102005, the increase-was due: mainly to acquisitions.and to-organi¢: growth in claims
‘processing and pharmacy ‘-management systems. Thése.increasés were partly offset by an
increase in the proportion of overhead expenses allocated. to-the Health segment relative
-.tothe Finance.segment. ¢ .cis 0 v o DS SIVP B T T
« . In the-sequential quarterly. comparison, Health EBITDA mcreased du= to the acquisition of
DINMAR and a stronger:contribution from'pharmacy management systems ‘partly offset by a
-seasonally. lowericontribution from claiis processing.” : '
> Finance 'contributed $1.7 million ‘to EBITDA ‘in-the quarter (12% of Finance revenue)
" compared to-$1.7 million (10%) in the third quarter of 2005 and to $2:2 million (15%) in the
second quarter of 2006. -In :the year-over-year comparison, positive impacts related to a
decrease in the proportion of overhead expenses allocated to the Finance segment relative
to the Health segment and a higher contribution from the licensing of the Company’s
electronic invoicing technology were offset by decreases in contributions from professional
services related to Visa Commerce activities and from transition services related to the sale
of the webdoxs consumer bill presentment solution. .o
« In the sequential quarterly comparison, Finance EBITDA decreased due to seasonally lower
activity related to the Company’s mortgage document processing and lien registration
solutions, partly offset by a higher contribution from the licensing of the Company’s
electronic invoicing technology.
o Non-core operations ceased as of June 30, 2004. However, in each of the first three
quarters of 2006, the Company reversed tax provisions that were related to non-core
activities.

1 EBITDA used in this news release does not have a meaning under Canadian Generally Accepted Accounting Principles and therefore may
not be comparable to similar measures presented by other publicly traded companies, It is defined as net income (lass) from continuing
operations before depreciation, amortization of intangible assets, interest, gains or losses on sale of assets, loss on foreign exchange,
and income taxes. No reconciliation is provided in the interim consolidated statement of earnings. EBITDA is presented on a basis that is
consistent from period to period and agrees, on a consolidated basis, with the arnount disclosed as “Earnings before under-roted items”
on the consolidated statements of earnings.
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Financial highlights for the nine months B

Nine-month periods ended September 30 2006 and 200_»
in miltions of Canadian dollcrs

v | Revenue EBITDA

: o " 2006 2005 2006 | 2005
Health” ... .. 0. 797 67.2 16.8 12.8
Finance .. . . ... .. A 52.1 7.1 4.7
Core before onestime .. 1 . DU

items 8 ; 123.8 119.3 .- 239 - 17.5

Romcore LTI Tes -

Total before one-time | ‘

dtems ., o oo e o 122,80 119.3. - Soo24.7 17.5
Contract settiements =" | = -+ - N 2.4
Total . . UL | 123.8 | 119.3 S 247 19.9

Revenue at $123.8 million increased 4% from the prior year, while EBITDA increased 24%
from $19.9 million to $24.7 million. The EBITDA margin for the current year to date was
20% compared to 17% in, 2005, EBITDA excluding one-time items lmproved 41% from
S17 5 million ( 15% of revenue) in 2005 to $24.7 million. (20% of revenue} in 2006.

~ Health operaticns gene;ated: 19% more in revenue than in 2005 malnly as a result of the

acquisitions and of organic growth in claims processing and license revenue, partly offset
. by the expiry of a claims transport contract in 2005.-

Health EBITDA lncreased from $12.8 mllllon tc S16. 8 million fﬂr the same reasons revenue
.grew year over year. These impacts were reduced by an increase in rhe proportion of
overhead expenses allocated to the Health segment relative to the Fmanre segment. The
EBITDA margin for Health was 21% compared to 19% in 2005.

Finance revenue decreased mainly due tc the wind-down of the commercial operations of
the Company’s elnvoicing solution, the expiry of a transition services contract, and lower
professional services revenue related to Yisa Commerce. These decreases were partly
offset by higher professional service revenue related to other cash management activities.
Finance EBITDA excluding one-time items increased from $4.7 million in 2005 to
$7.1 million mainly due to cost containment efforts and a decrease in the proportion of
overhead expenses allocated to the Finance segment relative to the Health segment. This
increase was partly offset by the loss of contribution resulting from the wind-down of the
commercial operations of the Company’s elnvoicing solution.

Non-core operations, which included a distribution agreement with Bell Canada for legacy

- products and other non-core and exited products, ceased as of June 30, 2004. However, in

the first three quarters of 2006, the Company reversed tax provisions related to non-core
activities which totaled $0.8 million.
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Nine-month periods ended September 30, 2006 and 2005, -.
in millions of Canadian dollars, except per share data:

Netincome . . | . EPS
2006 -+ *2005 2006 2005

Continuing operations s

before: * 12.0 4.0 “0.13 (0.04)
One-time:items - 2.4 . 0.02
Continuing operations 1200 - (1.6) " 10,130 (0.02)
Discontinued operations 7L 6.2 0.08 0.07
Total . ‘.19.1 i 4.6 0.21 0.05

. S tti - )
"~ Net mcome from continmng operatlons before one-time ltems 1mproved ‘to- 512 0 million or
$0 13 ‘per share compared to a loss of $(4.0) m1lllon or, 5(0.04) .per share in 2005. This
', increase was mainly due to am rmpmved operating perfornrance, the absence in 2006 of a
forelgn exchange loss present in200%, “and. lower'depreciation. Net income from continuing
operations was 512.0 mllhon or $0. 13 per share compared to a net loss of 5(1 6) million or
§(0.02)-per share in2005: *§ - " R -

~ e« Discontinued operatlons contnbuted $7 1" mllllon to year -to-date 2006 net income mainly

= _due to'a price adJustment assoctated w1th the sale- in 2004 of the Company s former U.S.

: "Health operatlons that was® recewed in the sécorid quarter:”[n 2005, the $6.2 million
" - contribution’ from " discontinued operatmns related pnmanly to a gam on sale of its
“élLending U.S: operations. ~ T Tl s e S '
¢ Net income at $19.1 mlllion or 0.2t per share was more than four tImes the $4.6 million or

50,05 per ‘share réported m 2005; e e Do -

" One- tlIT‘IE ‘ftems included contract settlements in 2005. They did- not mclude accruals or
" reversals of’ actruals made in the normal course of busmess

‘Financial position at September30° S S L

Cash on hand at quarter-end, including temporary: investments, decreased to $100.3 million
from $134.5 million’ at June 30, 2006, reflecting mainly disbursements for the acquisition of
DINMAR and share repurchases under a normal course issuer bid, the details of which are

presented below.

Financial targets for 2006 and financial direction for 2007

In July 2006, the Company increased its financial targets for 2006 to reflect the impacts of the
acquisition of DINMAR and its actual financial performance during the first half of 2006,
including target ranges for revenue of $172 million to $177 million, for EBITDA of $30 million to
$33 million, and for EPS from continuing operations of $0.12 to $0.15 per share. Emergis now
expects revenue for the year to be around the lower end of the target range, EBITDA to be
within the target range, and EPS from continuing operations to be above the high end of the
range.

In 2007, Emergis is targeting revenue growth of at least 10% compared to the current 2006

expectation mentioned above, EBITDA growth of at least 15% and growth in EPS from
continuing operations of at least 30%. To generate its targeted revenue growth, the Company
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has assumed that it will be able to maintain and renew contracts with existing customers, and

. enter into new contracts.

Health. - . . - - :imiels op o

‘WSIB contract renewed ‘s - o)
-The Company has ren>wad its contract with the Ontario Workers’ Safety and Insurance Board
. (WSIB) for six-years. :\Yith-this new agreement, Emergis continues to supply its Assure Claims

electronic bill processing solution for payments to workers with claims for work-related injuries
and ilinesses, and to pharmacists, health care professionals and providers of non-health care

.and labour market.re-entry goods and services. Emergis will also add two new services to its
. service portfolio. to, WSIB: the ability for provicers to electronically submit various types of

forms, which have been submitied manually in the past, .and the ability for WSIB to send
electronic referrals to providers and enable electronic responses from the providers. WSIB is
Canada’s largest workers' compensation board, processmg more than 302,600 claims and 4
million related bltls each year Lo :

1 t s ¥

La Camtale signed for Assure Claims

The Company:has signed a 10-year agrpement w.fh La Capitale insurance and Financial Services
Inc: to manage‘La Capitale’s drug-and Zental claims starting March 2007, and extended health
claims at a !ater date. La Capitale is-a new customer for Emergis and will be-the first insurer to

_ take advantage.of Emergis’-integrated multi-benefit Assure Claims sotution. This state-of-the-

art solution-includes not -only the'adjudication of drug claims, but also.the adjudication of
dental and extended health claims included in group insurance plans. Emergis is currently in
discussions with another insurer for the adoption of its dental adjudication solution.

DIMMAR unit of Emergis developing 2 strategic pian for the-Champlain l:HIN

The Champlain Local Health Integration Network (LHIM) in Eastern Ontario has selected DINMAR
to work with the LHIN's regional stakeholders to develop a five-year strategic plan for
information management, information technology, and electronic health initiatives for the
Network. The project addresses all components of information at a strategic level and
evaluates, prioritizes and aligns regional initiatives with those at the provincial and federal

 levels.

MAXIMUS contract in arbitration

Emergis has initiated an arbitration process with MAXIMUS BC and other Canadian subsidiaries
of MAXIMUS Inc. related to a subcontract for Emergis to deliver a new medical claims
adjudication solution for the B.C. Ministry of Health. Emergis contends that MAXIMUS has
prevented Emergis from carrying out its obligations under the subcontract and is seeking
compensation from MAXIMUS. All work has been suspended under the subcontract. In the event
the subcontract is terminated, Emergis will seek additional financial compensation, including
punitive damages. So far, the subcontract with MAXIMUS has generated $0.6 million in revenue
for Emergis.in each of 2005 and 2006.
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Government: opportunities in Health

While the Company’s proposal to supply the Quebec government with a drug information
system was among those short-listed by the government, it did not advance to the exclusive
negotiation stage. Emergis remains well-positioned to win other contracts of this nature and
has responded to another proposal from Quebec to provide an interaperable electronic health
record system. The current proposal leverages Emergis’ &xpertise in developing the health
" ‘information raccess component of the system and’ theviproven .functionality .of its Oacis
-+ interoperable EHR 'solution already in use in hospitals ini Québec and in other parts of Canada,

- ‘-'theU S. and Austraha . _ _— LT e

1

. 3 ! A BN SR S ST
L Emergis"has also‘been‘selected to negotiate a number of outsourcing contracts in the public
- -health sector. Neither.the outcomes, nor.the scope of the: negot:atlons nor the values of any
potentlal resultmg contracts can be evaluated at thas tlme
‘ 2N o : v {7?"-
g Fmance L e T L AN
Roval Bank of Canada 51gned for Assyst Real Estat e
In October, Emergis announced a five-year agreement with RBC Fmancral Group (RBC), whereby
RBC will use Emergis’ Assyst Real Estate electronicssolution for completing residential mortgage
. transactions ‘with- real estate ‘notaries:and lawyers’ across the country. RBC is the largest
residentiat ‘mortgage lender in' Canada with over:15% of the Canadian mortgage market. It will
© be thefirst'lender-to adopt Emergis’ electronic mortgage solution nationally. Assyst Real Estate
" will be‘accessible to'RBC, as well as participating riotaries and [awyers, progressively starting in
~+ the falt of 2006,.with a full national rotl-out to be'¢ompleted by the end of 2007. .

e (S RO TR B T TR T

- -

elnvoicing patent agreements  * . te.iiTTn - S R

During the quarter, Emergis signed two addmonal agreements to license its patented electronic
invoice presentment. -and. payment ‘techiblogy, and reached settlements with two other
" companies. >S50 far this: year,* Emergis’ has® entered 1nto ning’ llcense and settlement
‘~arrangements related to this techno[ogy patent :

P ! . ) . A . ., . '_‘):“‘.‘

Corporate htghhghts : Con : L : .

New branding for Emergis solutions - '

Emergis has launched a new branding strategy, in which all of its solutions have been renamed
under two major brands: Assure and Assyst. These brands reflect Emergis’ value proposition
delivered through the combination of proven technology, industry expertise and broad reach
into communities of professionals. Both brands-include solutions in the health and financial
services sectors. The Company will roll out the new strategy over a one-year period.

Assure encompasses solutions that link large health care or business communities and optimize
interaction between their members to increase process efficiency and facilitate the secure
exchange of information. In the health sector, the Assure Claims portfolio includes drug,
dental, extended health and medical claims management services to insurance companies,
government organizations and health care professionals. In the financial services sector, the
Assure Pay portfolio provides credit and debit card transaction authorization services, tax
payment and filing services, and electronic remittance services to retailers and financial
institutions.
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Assyst, inspired by the words assist and system, encompasses management solutions based on
. Emergis’ expertise, in adore,smo the needs of targeted groups of professionals. For example,
.- Assyst Rx is a complete pharmacy management solution, ‘and . Assyst Real Estate offers an
- electronic mortgage docume'nt closmg and registration solution for reai estate lawyers and

'yf:;;‘ S T

ARYE . '

‘During the quarter; tl.e Company repurchased 2. 1 million shares at an average price of $5.09
per share. for. an aggreeate cost of $10.7 ‘million, including expenses, under ‘a normal course
issuer bid initiated in March of this year. The maximum number of shares that can be purchased
under the bid is 6.0 million, of which 2.9 million have been purchased and cancelled to date.
Total common shares outstandmg at September 30, 2006 were 91 7 million.
. Conference call wehcast and suppleme'\tal financial mformatlon -
_The Company. wﬂl hotd ‘a conferenc_e calt and tive webcast ‘today at 8:30 a. m. ET to discuss its
financial results for the third ouarter of 2006. To participate, mterested parties can dial toll-
free 1 866 898-9626, andin Toronto-416 340-2216. The third guarter of 2006 financial results
news release, unaddrled frnancual statements and notes, management’s dlscusswn and analysis
and supplemental mrormatlon package are posted on www.emergis.com
{http: / /wwwi.eme _gLs com/ Newsroom/Mews/2006/nav1. asdlx)

‘_An mstant leplay of the confuence \_all will be available for two weeks starting at 10:30 a.m.
" today. To iisten, mteresteo participants should dial toli-free 1 800 408-3053, and from Toronto
416 695-5800. The, access code is 3174479%. An archive version of the webcasr will also be
- available startng at 10:30 a.m; today on www.emergis.com :
" (http: / /www emergis. (omlmvestors/events/ nov1.aspx).

About Emergis . .

Emerms isan IT leader in Canada that focuses on the health and fmancral sennces sectors. It
" develops-and manages solutions that automate transactions and the exchange of information to
increase the process efficiency and quality of service of its clients. Emergis has expertise in
electronic health-related claims processing, health record systems, pharmacy management
solutions, cash management and loan document processing and registration. In Canada, Emergis
and its subsidiaries deliver solutions to the main insurance companies, top financial
institutions, government agencies, hospitals, large corporations, real estate lawyers and
notaries and approximately 40% of all pharmacies. It also provides solutions to the world’s
leading payment association. The Company's shares (TSX: EME) are included in the S&EP/TSX
Composite Index.

Certain information in this news release, in various filings with Canadian regulators, in reports to
shareholders and in other communications, is forward-looking within the meaning of certain securities
laws, and is subject to important risks, uncertainties and assumptions. This forward-looking information
includes, among others, information with respect to the Company’s objectives and the strategies to
achieve those objectives, as well as information with respect to the Company's beliefs, plans,
expectations, anticipations, estimates and intentions. The words “may”, “could”, “should”, “would”,
“suspect”, “outlook”, “believe”, “anticipate”, “estimate”, “expect”, “1ntend” “plan”, “target” and
similar words and expressions are used to ldent:fy forward -locking information. The forward locking
information in this news release describes the Company’s expectations as of November 1, 2006.
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The results or events predicted in such forward-looking information may differ materially from actual
results or events. Material factors which could cause actual results pr events to differ materially from a
conclusion, forécast or projection” in such‘forward- lookmgjmformat:on include, among others: general
economic factors; adverse industry events, the adoptibnitite 6f the Company’s solutions by customers
and by_related electronic trading communities, 'the non-renewal of major contracts which expire in the
near term, complexities and the timing of signing government contracts, customers developing internally
the capability to perform the services which the Company performs on their behalf, the Company’s
response to its industry’s rapid rate of change, competition, pricing pressures, fluctuatlons in its
operating results, its ability to make and integrate acquisitians; failures or material:changes in its
. strategic relationships, exposure under contract. Jindemnities;. defects in software or failures in the
processing of transactions, security or privacy breaches, .the Company s ablllty to attract and retain key
‘personnel, its ability to protect its intellectual property, lntellectual property 1nfr|ngement claims, and

|ndustry and government regulation. o
- L r ) 1 . i I3 . 2

Emergls cautlons that the foregomg list of matenal factors is not exhaustwe When relymg on the
Company’ s forward- -lookifig information to make decisions,” investors and dthers shoutd ‘carefully consider
the foregoing factors and other uncertainties and potential events. In making the forward-looking
information contained in this:niews release, the .Company-dbes net -assume any significant acquisitions,
_ dispositions- or_one-time items, .It does assumeg, however, - the.rengwal of certain gustomer contracts.
Every year, Emergls has major ; customer contracts that it peeds to renew. Some of these may represent
sllghtly more than 10% ‘of its annual revenue.’in addltlon the Company also- assumes the signature of

. .contracts i new markets in the public*health sector. In this. 'regard, Emergis ‘is pursuing large
opportunities that present a very long and complex sales cycle, which substantially affect the Company’s
forecasting abllltles ‘The Company has made_ certain assumpt1ons regardmg the tlmlng of the realization
of these opportunities ‘which it- thmks it reasonable 'but’ whick may not ' be “achieved. Furthermore, the
pursuit of these larger opportunities does not-ensiifg a lineat progression 'of: the Company s revenue and
earnings, since they may involve significant up-front fees followed by reduced ongoing payments. The
Company, has assumed a gertain: progression, which, may, not - be: reat\zep It .has also assumed that the
. material factors referred to in, the, previous, para,graph wrll. not result in. such forward-looking information
to differ mateHally from actual results br events. However, the list'of thele factors is not exhaustive and
is subjétt to change and there'can be-no assurance tHat such assumptions will reflect-the actual outcome
of such items or factors. For additional information with respect to certain,of these:and other factors,
refer to the risks and uncertalntles sectlon of the MD&A in.the Company s 2005 Annual.Report and to its
2005 Annual Information Form- {nsks and uncertalntles) filed with Canadian’ regulators.

(Y

THE FORWARD-LOOKING INFORMATION CONTAINED IN THIS NEWS RELEASE REPRESENTS THE EXPECTATIONS OF EMERGIS
AS OF NOVEMBER 1, 2006 AND, ACCORDINGLY, IS SUBJECT TO CHANGE AFTER SUCH DATE. HOWEVER, EMERGIS
- EXPRESSLY DISCLAIMS ANY INTENTION OR OBLIGATION TQO UPDATE OR REVISE ANY FORWARD-LOOKING INFORMATION,
"WHETHER AS A RESULT OF NEW INFORMATION, FUTURE EVENTS OR OTHERWISE, EXCEPT ' AS REQUIRED ey APPLICABLE
LAW. -y .

- - e
- [

-30-

Information: John Gutpell, 450 928-6856
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Consolidated Statements of Earnings .-~ .. ..~ . Emergs

rthe thtee ~ 7.~ For the pine”

Hperiad . - mo'mh"pér'iod ric
ed .. " -ended, ded

In miltions ar§_except pey ah . PR = cimper Iber 30, 2005~ . September 30, 2006, September 30, 2005,
o RO ’ . o {unaudited)”, funapdited) (unaudited) .7 {unaudited)
¥ M - "

Revenue = 431 40.1 123.8 119.3
Direct costs 7.8 7.8 20.7 1.7
Gross margin . . 35.5 32.3 . 2103.1 . 97.6
Income from contract settlements (Note 3) | - . R - - ' 2.4
Expenses
Operations 9.8 101 30.6 na
Sales and marketing 5.1 4.4 13.9 13.6
Research and development, net 6.2 6.4 19.4 20.0
General and administrative . . s L . 5.2 4.9 . 14.5 15.2

CR e e - 6.3 25.8 784 - ’ 80.1
Earnings before under-noted items 4.2 6.5 24.7 19.9
Depreciation 2.0 2.8 6.1 9.2
Amortization of intangible assets 2.9 2.8 7.8 B.0
Interest income {1.5) (0.9) (3.7} 2.7}
Interest on long-term debt 0.2 0.3 0.7 1.4
Loss {(gain) on sale of assets - - G.1 0.1
Loss on foreign exchange - 1.1 0.1 4.9
Income {loss) from continuing operations before income taxes 5.6 0.4 13.6 {0.5)

Income taxes (recovery)

Current 0.6 0.3 1.7 1.1
Future (0.1 - {0.1) -
0.5 0.3 1.6 1.1
Net income {loss) from continuing operations g1 0.1 12.0 (1.6)
Net income (loss) from discontinued operations, net of income taxes (Note 4) 0.1 (1.3) 71 6.2
Net income {loss) 5.2 (1.2) 19.1 4.6
Basic and diluted net income (loss) per share from continuing operations 0.06 - 0.13 10.02)
Basic and diluted net income (loss) per share from discontinued operations - (0.01) 0.08 0.07
Basic and diluted net income {loss) per share 0.06 (0.01) 0.21 0.05

weighted-average number of shares outstanding used in
computing basic net income (loss) per share (in millions) 92.5 98.0 93.0 101.0

Weighted-average number of shares outstanding used in
computing dituted net income (loss) per share (in millions) 92.7 98.0 93.1 101.0

The accompanying notes are an integral part of the interim consolidated financial statements.
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Consolidated Statements of Deficit -~ .%: ... - " Emergis

: ‘.. s . : ': i e - € ‘\’ o ‘ ~_.. :,
In millions of C2 dollars L L e s 1 September 30;:2005 |
(unaudited) (unaudited)
Deficit, beginning.of period oL S w223 (1,234.6)
Net income 19.1 4.6
Deficit, end of period (1,204.0) (1,230.0)

The accompanying notes are an iritegral part of the interim consolidated financial statements.

A
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Consolidated Balance Sheets C L E
mergls

vmw

|n-m1lhon5 of, Canadmn dollars lh.-:_‘ 5 .o X A v
AR {unaudited) (audited)

Assets ' .
Current L -
Cash and cash equivalents - : £5.7 EEREY ¥
Tempora?y investments 34.6 . 998
Accounts receivable - . 251, ... 194
Future income taxes . S . 0.2
Other current assets o 7.7 7.5
‘ - 1334 1637
|
Fixed assets 19.0 21.4 '
Intangible assets L 22.7 - e 223
Goodwill , 84.0 55.8
Other long-term assets (Note 5) T 9.9 L. 8.1
U e T 2687 i T - 2713
Liabilities - R C . K
Current : B L ‘ '
Accounts payable aﬂd accrued liabilities (Note 8) SR 36.1 ' 479
Deferred revenue : . e - . 1.0
Deferred credits 0.4 0.4
Current portion of long-term debt o 4.1 S 5.1
43.6. 54.4
Deferred credits and other (Note 8) 5.4 6.5
Future income taxes _ 1.7 0.2
Long-term debt ' ‘ 2.8 4.4
53.5 65.5
Shareholders’ equity
Capital stock (Note 6) 6.1 0.1
Contributed surplus (Note 6) 1,415.6 1,430.2
Deferred stock-based compensation (Note 2) (1.3) (0.8)
Deficit : (1,204.0) (1,223.1)
Foreign currency translation adjustment (1.2) {0.6)
2152 205.8
268.7 T 13
The accompanying notes are an integral part of the interim consolidated financial statements.
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0
Consolidated Statements of Cash Flows - . - .. AR Emergfé

T

; Wterber 30, 2005
HE "} (unaudited}

in' millions of Canadiaiyggylars '

(unaudited) *-.

Operating activities

Net income (loss) from continuing operations 5.1 0.1 12.0 ' (1.6)
Depreciation and amortization 4.9 5.6 13.9 v 17.2
Loss (gain) on sale of assets H - - . 0.1 {0.1)
Future income taxes (0.1) . . (0.1) -
Non-cash foreign exchange loss - 0.5 ’ - 4.6
Mon-cash stock-based compensation {(Note 2) 0.4 0.3 - 1.2 . 1.1
Deferred stock-based compensation (Note 2) : - - - cof1.4) 0.3)
Other , {2.7) 1.5 (2.7) - 2.1
Changes in working capital ’ X " (5.9) (8.3) (17.0) (49.0)
Cash flows from {(Uséd in) operating activities ’ 2.1 {0.3) 6.0 (26.0)
Investing activities ™ | .
Additions to fixec! and intangible assets .- (1.1) (2.5) (3.4) (8.1)
Temporary investments h . (34.6) - 25.2 ) .
Acquisitions {Note 7) ~ (24.2) (1.7} (28.7) (16.9)
Cash from businesses acquired (Note 7) 0.9 SR e 09 A 0.1
Proceeds on sale of'bt'.ls‘iness'és,_net of disposal cos_ts_-(Note 4) 0.1 (1.5) 7.4 23.4
Cash flows (used in} from investing activities - - (58.9) (5.7) 1.4 (1.5)
Financing activities
Repayment of long-term debt (1.2) (+.7) 3.7y » - (6.0}
Repurchase and issuance of common shares (10.8) (24.0) {14.9) {35.8)
Cash flows used in financing activities . (12.0) {25.7) {18.6) (41.8)
Foreign exchange loss on cash held in foreign currencies - 0.3} Co (OLI) . (0.9)
. P R .
Cash flows used in continuing operations i (68.8) (32.0) Cor e (114} {70.2)
Cash flows used in discontinued operations (Note 4)" - - - (3.9)
Cash and cash equivalents R
Decrease (68.8) (32.0) (11.4) (74.1)
Balance, beginning of period ' 134.5 162.7 77.1 204.8
Balance, end of period . 65.7 130.7 65.7 130.7
Supplemental disclosure of cash flow information
Interest paid 0.2 0.4 0.7 1.1
Income taxes paid 0.1 0.4 11 1.2
Non-cash investing and financing activities
Additions to fixed and intangible assets financed 0.9 0.7 1.4 11
Common shares issued related to acquisitions 30 - 3.0

The accompanying notes are an integral part of the interim consolidated financial statements.
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EMERGIS INC,
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS: .

For the three-month and nina-month periods ended September 30, 2006
In millions of Canadian dollars, exceri.per share-data (unaudited) .

These interim consolidated financial stateents have been. prepared in accordance with' Canadian
generally accepted accounting pnnc1ples using the same accounting policies as were used for the
‘consolidated financial Statéemens for the year ended December 31, 2005. These interim consolidated
finahcial statements should be read in conjunction with the consohdated financial statements for the
year ended December 31 2005 and the notes thereto'in the 2003 Annual Report o

1. Surnmary of sﬂignificant_ a_ccpunti_ng policies -
Basis of presentation

The .interim consolidated financial statements of Emergis Inc. (“Emergis”) have been prepared in
accordance with Canadian generally accepted accountmg principles and 1nclude the accounts of all its
sub51d1ar1es - :

New accounting standards

In-2005, the Lanadian Institute of Chartered Accountanis (CICA) issued Section 3831 of the Handbook,
Non-Monatary - Transactions; - effective for.. transactions initiated' in periods beginning” on ‘or: after
January 1, 2006. This section requires the recording of non-monetary transactions at the fair value
unless the transaction has no commercial substance, is an exchange of inventory, is a non-monetary,
non- 'ec1procal transfer-tc owners or is ot Iehably measurable. The adoption of this new section had
no impact on the mtenm consohdated hnanc1al statements

2. Stock based compensatwn plans

Emergis stock optlons

The Company has granted options to its employees to purchase Emergis common shares under the
Emergis Share “Option Plan. The exercise _price of the options is set at ‘the closmg price of the
underlying shares on the last trading day pnor to the effective date of the grant Optlons vest generally
over a four-year period starting in the second year after the grant and expiré six years after the grant
date, except in the case of certain special grants, as mentioned below.

Under a new employee compensation pollcy which took effect in 2005, regular annual stock option
grants have been-replaced by awards of restricted stock. Stock options may still be granted in certain
cases, at hire or otherwise, if so decided by the Board of Directors.

In November 2005, the Board awarded a special grant of 361,000 performance-based stock options to
certain key employees in connection with the adoption of a three-year strategic plan. Options under
this special grant may be exercised at any time on or after February 1, 2009, with the participants
being able to purchase up to 100% of the total number of optioned shares only if the following two
conditions are met: a) the compound annual growth rate for either the Company’s total revenue or the
Health segment’s revenue achieves a certain threshold over the next three years compared to the 2005
actual results and b} at the time of exercise, the closing price of Emergis shares on The Toronto Stock
Exchange has met or exceeded a target price threshold of 58 for at least 21 consecutive trading days
during the 12 month-period preceding the date of exercise. The options expire on December 31, 2010.
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EMERGIS INC,
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the three-month and nine-month periods ended September 30 2006
in millions of Canadian dollars, except per share data (unauditeid) + :
2. Stock based compensation plans (contmued) Frions” - Lo
Th [ERENS
The Company employs the fair value-based method for measunng the compensatuon cost of employee
stock options granted in 2003. and after. To value the stock options, the: Company uses the binomial
model for the performance-based stock options and the Black Scholes option-pricing modet for all other
stock options. On July 2, 2004, following a $1.45 spec1al cash distribution to shareholders on
June 30, 2004, the Company reduced the exercise price for all then outstanding options by $1.47, using
a formula prescribed by The Toronto Stock Exchange.: No options were ‘granted .during the nine-rnonth
period ended September 30, 2006. I ‘-

Stock option plans™ * 77 v cUTET T LT e b _ Options
Stock option plans for common shares at pnces rangmg from $3. 13 to I
$63.83 per share and expiry dates of up to 2011 . 1,739,686

The table :below ‘shows .the compensation,. expense.: for,- outstanding,. options granted' after
December-31,.2002 .and- the assumptlons used i the Black-Scholes optlon pncmg model for awards

granted dunng the period::, T T BRI SO I i
T LT T R 1._,_For.‘tbg;thr_ee,-‘mgnt_h period- -For.the nine-month period
.... . ended-Septemper 30, ...].. . ended September 30
2006 2005 2006 2005
Compensation expense (5 millions) 014 ., .0214.. 031 . 08
Weighted-average grant date fair value ($) ' Y75 R T N/A 1.52
Weighted-average assumptions: S R
Dividend yield (%) . e sy NAAE 0.0 ~ N/A ) 0.0
~Expected volatility, (%) L SO | 0.0 | . “NA | - 600
. Risk-free interestrate (%)~ .~ 7 L. WA | 310 |, Naj| 3.10
‘Expected life (years). . o . NA 4 - NA]l T 4

'Unadjusted for the reduction of §1.47 in the exercise price as of July 2, 2004 for all op'tions' granted
‘prior to July 2, 2004. The weighted-average fair value of the reduction of $1.47 amounted to 50.27
for the 965,044 options granted since January 1, 2003 and still outstanding as of July 2, 2004,

The following pro-forma disclosure outlines the impact on the compensation cost for the Company's
stock-based employee compensation plans had the Company used the fair- value based method of
accounting for awards granted in 2002.

For the three-month period | For the nine-month period
ended September 30 ended September 30
2006 2005 2006 2005

Net income (loss), as reported 5.2 (1.2) 19.1 4.6

Adjustment to net income (loss) - (0.2) {0.1) {1.4)

Pro forma net income (loss) 5.2 (1.4) 19.0 3.2
Pro forma basic and diluted income (loss)

per share (5) 0.06 (0.01) 0.20 0.03
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EMERGIS INC. ,
NOTES TO INTERIM CONSCLIDATED FINANCIAL STATEMENTS -

For the three-montii and nine-month periods ended Septeiber 30, 2006
In millions of Canadian dollars, except perishare'data (unaudited)

2. Stock-based compensation plans (continuedj

‘Restricted stock'plan - <" v o

in September 2004, the Board of Directors adopted a restricted stock plan for emptoyees. Under the
terms of this plan, the Company, on certain specific dates, funds the purchase of Emergis shares which
are held in trust to be.ral=ased to employees upen fulfitment of a vesting condition. In the first quarter
of 2006, the Company transferred $1.4 million to the. plan trustee for the purchase of Emergis shares.
Compensation expense related to the restricted stock plan_amounted to $0.3 million and $0.9 million
for the three-month and nine-month :periods ended September 30, 2006, respectively. Included in
shareholders’ equity is the related deferred stock-based compensation balance of $1.3 million as at

September 30, 2006.

3. Income from contract settlements

in December 2004, the Company received US$3.4 miliion ($4.2 million) in settlement of the early
termination of a service and software license agreement signed in 2001 with an elnvoicing customer
and for transition services for such customer in 2005. This amount was recorded in the first two
quarters of 2005 as revenue from transition services in the amount of %1.8 million,and income from

contract settlements in the amount of $2.4 million.

4. Discontinued operations N

In March 2004, the Company completed the sale of its Preferred Provider Organization (PPO) and care
management. businesses, together representing its U.S. Health operations. In May 2005, the Company
completed the sale of its eLending U.S. operations. T '

In April 2006, the Company received a second and final cash payment of USS$6.3 million. ($7.1 million)
relating to,'an arrangement in connection with the sale.of its former U.S. Health subsidiary. The
subsidiary held options to purchase shares of a publicly traded company. While these options remained
in the subsidiary when it was sold, the sales agreement included a price adjustment that allowed the
Company to retain the economic benefit associated with the exercise of the options or with the
purchase of the options by a third party. Pursuant to this arrangement, the Company had previously
received a first cash payment of US$9.0 million (510.9 million) in the second quarter of 2005. The final
payment was recorded as a gain on sale and is included in income from discontinued operations in the
second quarter of 2006.

The results of operations and cash flows of the U.5. Health and eLending U.5. operations are reported
as discontinued operations as a single line item in the interim consolidated financial statements.
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EMERGIS INC.
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the three-month and nine-month periods ended. Septembér 30, 2006
In millions of Canadian dollars, except per share data{unaudited) .- .

4, Discontinued operations (continued) . - . .. .a80 T S

g
LY P 4 L

The results of discontinued operations presented in the accompanying interim consolidated statements
of earmngs were as follows:

R . L ¥

AR ~  For the three-month period - For the nine-month period
et - '~ ‘ended September30 : '}  -ended September 30
o - 2006 - 2005 - - “1 2006 | co 20057

T Aoouss |l us. ] eLending | 1 US| us. eLending - ‘
. 'Heaith Health U.S. | Total { Health,:| Health, || U.5.~ |- Total

Revenue Coe . - R PR 12 So12
Direct costs - . - - . - 1.2 1.2
Gross margin - - - - - - - -

Expenses . . _ _
Operations - <~ = '~ ' - o e e s o5 ol
~ Sales and marketmg v B e P W - -1 o7 0.7
Researchand '~ = ' R A o a ’ ‘
developmeit;‘net” - - - R LA A ARSI B 7% B R VA I
General and administrative - - B R R e A Y
- - - - - 2.0 2.0
Loss before under-noted S PR R
1tems . (2.0} (2.0)
L0 D P i ’ 1. M T P 0

Depreciatlon AN TR LAY FEVLELIEC! ST SRR SRNEIPLI I (0 B RN |
Amortization oflntanglble . g ) L .
assets ‘ ) - - - - - - 0.9 0.9
(Gain) loss on‘sale of assets -~ * I AR I S AN I L
held forsale ''in T {0 1.3 o2 13 (7.1) 0.6 1, (9 8) . (9.2}
Income {loss) before | . - A . S , R _-: N o
income taxes 0.1 1.3y | . -1 (1.3) 71 } . (06).] .68 .| 62

Income taxés- - - e - - - - - - -

" Net income (loss) from"
discontinued operations 0.1 {1.3) - {1.3) 7.1 (0.6) 6.8 - 6.2

The cash flows from discontinued operations presented in the accompanying interim consolidated
statements of cash flows, were as follows:

For the three-month period For the nine-month
ended September 30 period ended September 30
2006 2005 2006 2005
Operating activities - - - (4.3)
Investing activities - - -
Financing activities - - - -
Foreign exchange gain on cash
held in foreign currencies - - - 0.4
Cash flows used in discontinued operations - - - {(3.9)

Page 17 of 42




EMERGIS INC. o

NOTES TO INTERIM CONSOLIDA‘;I'ED" FINANCIAL STATEMENTS® -

For the three-month and nire-fiionth ‘periods ended September 30, 2006
In millions of Canadian dollars, except per shdre data (inaudited)

-

4, Discontinued operations {continued)
MultiPlan complaint

In 2004, the Company provided an indemnity to Multiplan, Inc. in the sales agreement regarding its PPO
business. The indemnity covers principally any breach of representations and warranties, and any
covenants in excess of U5$2.0 million to a maximum of US$53.3 million, except for tax liabilities and
certain other representations, for which there is nec.deductible and.-no maximum amount. The
Company’s representations and warranties remained in force until the end of Aprit 2005, except for
claims made before such time and tax and certain other representations, which remain.in force until
the expiry of the applicable statute of limitations. :

In April 2005, Multiplan Inc., the,purchaser of the PPO business filed in federal court in New York a
complaint seeking, among other relief, compensation in excess of USS64 million for -damages allegedly
incurred in connection with the purchase. The: complaint alleges a variety of claims relating to the
sales agreement. Part of the complaint related to an indemnification for alleged claims by hospitals
amounting to US$14 million. Multiptan inc. has advised the Company that it has settled these hospital
claims for an amount of US$750,000: The Company filed a motion to dismiss certain claims in the
complaint. Under U.S. law, this motion, which is made early in the process, is based solely on legal
grounds, assuming all factual allegations in the complaint to be true, and was made prior to any
discovery. The motion does not chalienge the factual claims but addresses the plaintiff’s failure to
allege sufficient facts to support a legal claim. A decision granting the motion wiil narrow the scope of
the.case but will not eliminate the complaint. Should the motion be denied, the Company will retain
all factual and other defences to the complaint., : :
The Company rernains of the view that the aliegations are without' merit and is taking all appropriate
actions'to vigorously defend its position. Fees related to the defence of this claim and~any other
adjustment related to U:S. Health are recorded in the period incurred and are included in income from
‘discontinued’operations. - - - T T T N

Ce T R T
5. Other long-term assets

Included in other long-term assets is the deferral of development costs of $1.3 million relating to the
development of the Company’s dental adjudication engine. The costs will be expensed over a five year
period beginning in the first half of 2007 when the development work on the engine is completed.

6. Equity components

The stated capital stock and contributed surplus as at September 30, 2006 are detailed as follows:

Capital stock Number of  |Issued and fully | Not issued and
shares paid not fully paid

Balance at January 1, 2006 93,408,677 0.1 -

Issue of common shares (a) 1,750 -

Issue of commen shares (b) 591,715 3.0

Common shares to be issued (b) 591,715 - 3.0

Repurchase of common shares (c) (2,942,768)

Balance at September 30, 2006 91,651,089 3.1 3.0

Page 18 of 42




EMERGIS INC.
NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the three-month and nine-month periods ended September 30 2006
In millions of Canadian dollars, except per share data !unaudrred) .

6. Equity components (continued) Py e i T
Contributed surplus i
Balance atJanuary 1,2006 ° . - 7 \ LT 14,4302
Repurchase of common shares- () _ R P o - (14.9)
Amount related to stock-based compensatlon (dyz -7 v LT . 0.3
Balance at Septeriber 30, 2006 T ! L ! 1,415.6

. Py ARSI -
(a} 1,750 stock options were exercised to purchase 1,750 commionshares for cash c'dnside’ratlon of $7 thousand.

by 'Durmg the third quarter bf 2006 591,715 common shares for a value of $3.0 rrnlhon were issued relating to the o

“* acquisition- of Dinmar Cotisulting Inc., at clésing, -and 591,715 common shares for a value of 53 0 million are to
,be issued 9 months” after the acqursltron date pending any claims for indemnification. ;..

'(c)_'_‘ Under the tern-ls of a normal course 1ssuer b1d in efféct as of March 2, 2006, the'Company repurchased 2,942,768
- shares ‘for ‘total ‘consideration of $14.9 million,’ 1nclud1ng related ezkpenses ‘Al 2,942:768 shares-were settled, -
paid and cancelled as at September 30, 2006. This’amount reduced contributed surplus o, ST

{dy ‘Durmg the nlne rnonth penod ‘ended September 30 2006 the Company expensed SO 3’ mrlllon relatlng to stock ) . )
optrons Th1s amount was attnbuted to contnbuted 'surplus v . = Y

‘. t. - . . .
RS Y N R 5" D1 e, I S IR T

Normal course 1ssuer b1d - T T N B S
Following the: expiry ‘of -a‘ normal course |$5uer brd on Feerary 15, 20085 the Company 1n1t1ated a
second normal course issuer bid on March 2, 2006 through the’ facrhtres of The Teronto Stock Exchange.
Purchases made  pursuant to.the bid w1ll not..exceed; 5,970,000, common shares, ,representing
approxrmately 10% of the public float as, at. February 17, 2006 The cqmmon shares acqurred pursuant
to the bld will be cancelled Purchases under the bid.-may, continue -until ; March 1, 2007, unless
terminated earlier. During the nine- -month’ period ~ ended September 30 2006 the Company
repurchased 2,942,768 shares under the second bid for total consideration of $14.9 million, including
related expenses. These shares were all settled, paid and cancelled as at September 30 2006. No
purchases were made during the first quarter under the first bid. -

.o
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NOTES TO INTERIM CONSOLIDATED ZINANCIAL STATEMENTS . -

For the three-month and nine-:1:onth periods ended September 30, 2006
In millions of Canadian dollars, excegt-per share data (unaudited}

7. Acquisitions

The acquisitions described below were accounted for using the purchase method. The results of
operations have been included in the Company’s results since their respective dates of acquisition. The
purchase price allocated to the customer relationships and ‘acquired technologies is being amortized
over a'five-year period. The Company expects to finalize the purchase price allocations during 2006.
The total purchase price of the acquisitions was preliminarily ailocated as follows: =" " R

Total purchase price allocation: FrontLine Solutions Dinmar Consulting Inc.
Current assets 04 S ) - 5.7
Capital assets =~ ' . . T IOyl L T T B - I 1.
Current liabilities ~ o er o T 3 ey s 22)
Deferred revenue R (0.4) (2.6)
Long-term liabilities - S : - (1.8)
Allocation of excess ¢f purchase price: 8 IR
Customer relationships . 2.0 oo . 1.0
. Acquired technologies ' . ‘ - L T 45
Goodwill ‘ - 3.0 ) 26.4

- Costof acquisition- + . « oo enE a0 4.4 . . . 321

FrontLine Solutions

On May 26, 2006, the Company acquired certain assets and assumed certain liabilities of the pharmacy
management services business of FrontLine Solutions Inc. for cash consideration of $4.72 million. The
Company also incurred transaction costs in the amount of $0.2 million in connection with the
acquisition, relating mostly to integration costs. The pharmacy management services business, based in
Ontario, provides pharmacy solutions that automate the prescription fulfillment process as well as an
integrated point-of-service solution for in-store operations.

Dinmar Consulting Inc.

On July 7, 2006, the Company acquired all the issued and outstanding shares of Dinmar Consulting Inc.
(Dinmar). The acquisition price for Dinmar was $32.1 million: $26.1 million in cash, subject to closing
adjustments; and $6.0 mitlion in Emergis treasury shares, of which $3.0 million in shares were issued at
closing (0.6 million shares at $5.07 per share, the per-share value being calculated as per the purchase
agreement) and $3.0 million in shares (0.6 million shares at $5.07 per share) to be issued 9 months
after the acquisition date pending any claims for indemnification. Included in the purchase price, are
transaction costs of $1.0 million incurred in connection with the acquisition, relating mostly to
professional fees and integration costs. Further consideration of up to $8.0 million may be paid,
contingent upon Dinmar’s financial performance exceeding certain base targets in the 12 months
following the acquisition date. Half of this $8.0 million contingent consideration may be paid in
Emergis shares, at Emergis’ option. Additional contingent consideration, if any, will be recorded as
goodwill, upon payment. Dinmar, based in Ottawa, is a provider of electronic health record technology
solutions and consulting services to the health care community.
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For the three-month and nine-month periods ended September‘30 2006
In millions of Canadian dollars, except per share data: (umud!tedj . .

7. Acquisition (continued) T
Natlonal Data Corporatlon of Canada L. zv:ﬁ;.: T D

In March 2005 the Company acqulred all the 1ssued and’ outstandmg shares of Natlonal Data
Corporatlon of Canada for total conSIderatlon of . 514 3 million, 1nclud1ng transaction costs, subJect to
certain conditions. In March 2006, the purchase price was reduced by $0.6 mllhon as a result of post-
closing indemnification claims by the Company. The reduction was recorded agamst goodwill.

8. Restructuri ng and other charges

The table below provides a reconciliation of the balance of a 2004 restructuring provieieh payable and
combined 2002 and 2003 restructuring provisions payable as at September 30, 2006. .

37004 | 2003 and 2002 | ~Total

Balance, as at January 1, 2006 350 029 e 604
Payments made for the nine-month period (1.9) =(1.7) i (3.6)
Balance, as at September 30, 2006 1.6 12 - 2.8

The balance of the restructuring provisions as at September 30, 2006 was $2.8 million;- of which 50.8
million is included in accounts payable and accrued liabilities, and $2.0 millior: is included in long-term
deferred credits and other. ST SR I 2
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NOTES TO INTERIM CONSOLIDATED FINANCIAL STATEMENTS =
For the three-month and niné-moénth:periodsiended September 30, 2006
In millions of Canadian dollars, except:per share:data (unaudited)

9. Net income (loss) per share

TatT

Cacd ot
1ot
MR

—
Vi

The reconciliation of dilyted net income {loss) from continuing operations and net income (loss) per
share for the three- month and nine-month penods ended September 30 is presented below:

For the three-month period
ended September 30, 2006

" For the nine- -month perlod

S

ended September 30, 2006

19.1

. Number of., { Number of
Net income |  shafés ~ | Pershare | Netincome shares Per share
) (numerator) | (denominator) | amount ($) | (numerator} | (denominator) | amount (5}
Net income from continting B '
‘pperations attributable to b i : o
comrmoen shareholders 5.1 92, 537 091 0.06 12.0 92,963,405 . 013
Dilutive options 193, 316 170,967
Diluted net income from
continuing operations
attributable to common
shareholders 5.1 92,730,407 0.06 12.0 93,134,372 0.13
* ' Net income attributable to Lo Bi
" gcommon sharehclders’ 5.2 '+ 62,537,091 0.06 19.1 92,963.405 o.21
Dilutive options " 193,316 o - 70,967
Diluted net income - L
attributable to common i - ‘ a
shareholders 5.2 92,730,407 |0.06 193,134,372 0.21

For the three-month period
ended September 30, 2005

For the nine-month period
ended September 30, 2005

Net income Number of ﬁet (‘Iossj ) Number of
{loss) shares Per share income shares - Per share
{numerator) | (denominator) | amount (5) | (pumerator) } (denominater) | amount {5
Net income (loss) from
continuing operations
attributable to common : '
shareholders 0.1 98,017,295 0.00 (1.6} 101,032,965 (0.02}
Dilutive options 12,012 (a)
Diluted net income (loss)
from continuing operations
attributable to common
shareholders 0.1 98,029,307 0.00 {1.6) 101,032,965 (0.02)
Net (loss) income
attributable to common
shareholders (1.2) 98,017,295 (0.01) 4.6 101,032,965 0.05
Dilutive options 12,012 {(a)
Diluted net (loss} income
attributable to common
shareholders (1.2) 98,029,207 0.01) 4.6 101,032,965 0.05

(a): No dilutive effect on loss from continuing operations ar net loss.
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For the three-month anc nine-month periods ended neptember 30, 2006
In millions of Canadian dollars, except per share data {unaudited; . .

9. Net income (loss) per share (continued) e SR R <

The follov\nng securities were excluded - from the calculatlm of drluted net income (loss) from
continuing operations per share and net income (loss) per share as- ‘their effect would have’ been anti-
dilutive or because the average market value of the underlylng shares was less than the exercise price
of the secuntles

For the thiee-month penod; . For the nine-month period
: a ' ended September 30 . '}.  ended September 30
{number of shares) 2006 2005 2006 2005

i

Nan-dilutive options 899,492 1,703,414 899,492 | 1,703,414
Dilutive options - ' nfa’ |’ n/a n/a ‘)] ‘4,644

10. Operating segment information
The Company currently operates under two reporting segments - Health and Finance.

Health: The Company’s main business activities in the health segment are the adjudication of drug
claims and the transport of drug and dental claims primarily on behalf of Canadian insurance
companies. The Company also operates a claims processing-platform that was developed for the largest
workers’ compensation board in the country. In addition, the Company delivers pharmacy management
solutions that automate the prescription fulfilment process and in-store operations and provides
electronic health record technology solutions and related consultmg services. o

Finance: This segment offers finance- related electromc business solutions to financial mstrtutlons
large corporations, and the real estate legal community. The focus of this business segment is on cash
management solutions, the electronic processing and regrstratlon of loan documents, and debit and
credit card authorrzatlons

Non-core: Non -core operations ceased as of June 30 2004 However in 2005 and 2006, the Company
reversed certain tax provisions related to these operations.

The table below shows the continuing operations and goodwill of each of the segments:

For the three-month period ended September 30

Health Finance Non-core Total
2006 ) 2005]| 2006) 2005§ 20061 2005} 2006 ] 2005
Revenue 29.2 23.3 14.1 16.8 - - 43.3 40.1
Direct costs 551 5.2 2.5 2.6 (0.2) - 7.8 7.8
Gross margin 23.7 18.1 1.6 14.2 0.2 - 35.5 32.3
EBITDA ' 7.2 4.8 1.7 1.7 0.3 - 9.2 6.5
Goodwitl as at September 30 73.2 | 445 10.8] 11.3 - -} 84.0]| 55.8
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For the three-month and ning-month periods ended September 30, 2006
In millions of Canadian dollars, except per-share data (unaudited) . iy

10. Operating segment information (continued)

F‘or the mne month penod ended September 30

Health ) Fmance ‘. Non-core ) _Total
2006 | 2005| 2006 | 2005|2006 | 2005{ 2006)| 2005
Revenue 79.7 67.2 4414 -52.1. -1 123.81 119.3
Direct costs . 1441 2144 ). 6.7 7.6 ]+ (0.4) . 207 21.7
' Gross'margin ©U 6537 53.1) 03741 445 04 - 1031 976
EBITDA c 168 | 28b 740 74l 08 2471 199
‘Goodwill as at September 30 *-73:2 | - 445|108 13| ©84.0| 55.8

' The' term EBITDA (earmngs before mterest taxes deprec1at|gn and amortlzatmn) does not have any 5tandard|zed meamng
prescribed by Canadian GAAP and therefore may not be comparable' to similar measures presented by other companies. The
Company defines it ds net income (loss) from- contmumg operations before deprecranon, amortization of intangible assets,
interest, gains or losses-on, saleiof .assets, lass.on foreign exchange, and income taxes. EBITDA is presented on a-basis that is
consistent from period to period.and agrees, on,a consolidated basis, with the amount disclosed as earmngs before under-noted
ltems in the consolrdated statement of. earmngs o .

N B .

There are no mter segment transactrons .or 51gn1f1cant dlfferences between segment and corporate
accounting policies. The Company’s segments share in the use of its capital asset -infrastructure. As a
result, the Company does not disclose a measure of total assets by segment. In addmon asset
allocatlon is not used by the Company in its management reportmg for decrsron -making purposes

Geographic information o e e _
The table below 'sets ‘out certain geograpmc mformatmn relatwe to the Company s revenue from
contlnumg operatlons

Y

For the three-month period For the nine-month period
‘ ended September 30 - ended September 30
Revenue 2006 2005 2006 ' 2005
Canada 39.6 91% 36.2 90%{ 115.6 94% 105.6 89%
United States 3.3 8% 3.9 10% 7.8 6% 13.7 1%
Other 0.4 1% - % 0.4 % - -%
Total 43.3 100% 40.1 100% | 123.8 100% 119.3 100%
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11. Guarantees P N TS o LN SR PRI O

In the normal course of business, the Company. enters into agreements that may contain features that
meet the Accounting Guideline AcG-14 Disclosure of Guarantees definition of a guarantee. These
guarantees or indemnities are found in transactions such as buamess dispositions, the sale of assets,
and-the sale of services and licenses, _ . :

Business dispositions and sale of assets :

In the context of business dispositions or the sale cf ‘assets, the Company usually provides certain
indemnifications to the purchaser for costs and lossés.incurred ‘as a result of various events, including
breaches of representations and warranties, resolution of contingent liabilities of the dtsposed business
or assets, or the reassessment of prior tax filings relating to the business or assets sold. :

The amount of such indemnities will generally be limited by the agreement. As at September 30, 2006,

the” maximum potential exposure under these guarantees represented a cumulative amount of
approxlmately $71.9 million, except for liabilities relating to tax and certain other matters for which
the agreements do not spec1fy a maximum amount Claims for breach” of representatlons and
warranties under.these agreements must be made. before various dates, the last of which is July 1,

2007, except for representations retating to tax and certain other matters which-are in force until the
expiry of the applicable statute of limitations or otherwise as set forth'in the agreement ‘An amount of
$0.7 million has been accrued on the cansolidated balance sheet as at September 30, 2006 relating to
this type of :indemnification or guarartes. Historically, the \.ompany has not made -any 51gn1f:cant
payments under these indemnities or guarantees o TR A S

PR . - . .
[ . . . . X e N o .o :

Other Indemnlflcatlon agreements e e e
In addition, the Company provides mdemnmes to other partles in transact:ons such as the sale of
services and licenses. These indemnification agreements require the Company to compensate the other
parties for costs incurred. as-a result of litigation claims or statutory sanctions or damaggs that may be
suffered by the other parties to the agreement. The Company is unable to make a reasonable estimate
of the maximum potential amount it could be required to pay other parties. While some of the
agreements specify. a maximum potential exposure based on fees paid by other parties, some do not
specify maximum amounts or limited periods. The amount also depends on the outcome of future
events-and conditions, which cannot be predicted. No amount has been accrued on the consolidated
balance sheet relating to this type of indemnification or guarantee for the period ended
September 30, 2006. Historically, the Company has not made any 51gmflcant payments under such
indemnification agreements.
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Management s discussion and analysis of financial condltlon and results of
operatrons for the mne months ended September 30, 2006

Thls management s d1scussmn and analys-s 'MD&A) provu:ies our review of the Company’s performance
‘and financial condition and shou.d:be read-in conjuncticn with the’ unaudited consolidated financial
statements and notes thereto fér-thé third-quarter of 2006 and 2005, with the MD&A in the 2005
Annual -Report including the section"on risks and uncertainties, with the audited consolidated financial
statements for 2005°and the notes thereto in the 2005 Annual Report filed on the SEDAR website at
www.sedar.com: and- available on-our website at www.emergis.com. The risk factors set out.in-the
"MD&A in our- 2005 Annual Report'and in our 2005 Annual Information Form filed with the CanadIan
regulatory authorities are hereln mcorporated by reference and remaln substantlally unchanged

,We prepare our fmancml statements in accordance with Canadlan generally accepted accountmg
principles. (GAAP} (All dotlar flgures are in Canadian dollars unless otherw1se indicated. Where we say

“we”, “us”, “our” “the Comoany" or “Emergls,” we mean Emergls Inc. and its. SUbSldlarleS

-Cautlon regardmg forward lookmg statements

Certam mformatlon in th1s MD&A in various ﬁlmgs w1th Canadian regulators, in reports to shareholders
and in other communications, is forward-looking within the meaning of certain securities laws, and is
subject to important-risks, uncertainties and; assumptions. This forward-looking information includes,
amongst others; information with respect- to our .objectives and the strategies to achieve those
objectwes, as well as mfcrmat'lon with: respect to our beliefs, plans, expectations,: an lt‘ipatIOHS
estimates and intentions. . The- ‘w\ord_s “may",. “could”, “should”, “would”, “suspect”, “outlook”,
“believe”, “anticipate”, “estimate”, “expect”, “intend”, “plan”, “target” and similar- words and
expressions are used to identify fcrward-looking information. The forward-looking information in this
MDE&A describes our expectations as at November 1, 2006. .
The results.or.events predicted in such forward-looking information may differ materially. from actual
results or events. Material factors which could cause actual results or events to differ materially from
a.conclusion,: forecast or projection in- such forward-looking information include, amongst “others:
general economic factors, adverse. industry events, the adoption rate of our solutions by customers and
by related electronic trading communities, the ‘non-renewal of major contracts which expire in.the
near term,:complexities and the timing of signing government contracts, customers developing
internally the capability to perform the services which we perform on their behalf, our response to our
industry’s rapid rate of change, competition, pricing pressures, fluctuations in our operating results,
our ability to make and integrate acquisitions, failures or material changes: in our strategic
relationships, exposure under contract indemnities, defects in software or failures in the processing of
transactions, security or privacy breaches, our ability to attract and retain key personnel, our ability
to protect our intellectual property, intellectual property infringement claims, and industry and
government regulation.
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We caution that the foregoing list of material -factors is not exhaustive. When relying on our forward-
looking information to make decisions, investors-and others shoulc carefully consider the foregoing
factors and other uncertainties  and potenual -events.-: In -making, the forward- lookmg information
contained in this MD&A, we do not assume any significant acqu151t10ns dispositions or one-time items.
We do assume however the renewal of certain customer coptracts. Every year, Emergis has major
customer contracts that it needs: to renew. Some of these mayirepresent slightly more than-10%-of
Emergis’ annual revenue. In addition, we also assume the:signature-of contracts:in new markets jin: the
public health sector. in this regard, Emergis is pursuing large; opportunities that.present a very:long
and complex sales cycle which substantially affect our forecasting abilities., We have assumed a.certain
timing .for the realization of :these opportunities which we think. is reasonable -but.;which may not be
achieved. -Furthermore, the pursuit of these larger opportunities does net ensure a linear, progression
of our revenue and earnings since-they,may involve significant up-front fees followed-by reduced on-
going payments We have assumed a certain progression which may not be realized. We have also
assumed that the material factors referred to in the previous paragraph w1ll not result in stich forward
looking information ‘to differ matenally from actual - results or events However the list of these
factors is not exhatistive and is subject to change and there can bé no assurance that Such asshmptwns
will reflect the actual outcome of such items or factors. For additional information with respect to
certain of these and other factors, refer to the risks and. uncertainties section of the MD&A in.our 2005
Annual Report and to our 2005 Annual Informatlon Form (risks and uncertamues) flled w1th the
Canadlan regulators ! _ . _ S e e s e ,

THE FORWARD- LO0K|NG INFORMATION CONTAINED IN THIS MD&A REPRESENTS OUR EXPE\.TATIONS AS
AT NOVEMBER 1, 2006- AND, ACCORDINGLY, IS SUBJECT TO CHANGE AFTER SUCH: DATE. HOWEVER; WE
EXPRESSLY DISCLAIM ANY INTENTION OR OBLIGATION TQ UPDATE:OR" REVISE ANY FORWARD-LOOKIMNG
INFORMATION,- WHETHER''AS A- RESULT OoF NEW INFORMATION FUTURE EVENTS OR: OTHERWISE E)(CEF’I’
AS REQUIRED BY APPLICABLE LAW i R

P P ey e " . ~ L -
LA AP A | L AN aaee [P

s F -~ Iy
o i e

Definitions

Recurring and non-recurring revenue::Qur_ révenue is derived from recurring and:non-recurring
sources. Recurring revenue ‘includes.revenue: from transactions or usage-based charges.for access to
our ' technology .and’ for ~services -including claims transport, 'adjudication and payment, cash
management, electronic: processing and registration- of ~loan documents, and: electronic .document
exchange. Recurring revenue also includes hardware sates related to our Assyst RX and Assyst Point-of-
Sale (pharmacy management) solutions; pharmacy software license fees, fixed and/or user-based
monthly charges, primarily for hosting ‘and securing network.services, maintenance and activation
fees, and interest earned on amounts held on behalf of customers and third parties. It is important to
note that recurring revenue refers to the underlying nature of the revenue, as:described above, and
that revenue from contracts that are not likely to be renewed will be mcluded in this category if it
results from the activities described above. - : G

Non-recurring revenue includes hardware sales, excluding ‘those related to our Assyst RX and Assyst
Point-of-Sale (pharmacy management) solutions, and one-time software and patent’ license fees. Non-
recurring revenue also includes fees for professional services related to the development of our
solutions and the implementation, installation and integration of our solutions and those of our
partners for customers.

Our revenue recognition policy is disclosed in Note 2 to our 2005 consolidated financial statements
found in the 2005 Annual Report.

One-time items: One-time items include income from contract settlements, restructuring and other
charges and related reversals, significant gains on sale of assets, asset write-downs and tax rate
adjustments, as applicable. One-time items do not include accruals or reversals of accruals made in
the normal course of business.
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Non-GAAP financial measures , :

EBITDA: The term EBITDA (earnings-before 1nterest taxes, depreciation and amortlzatlon) does not
have any standardized meaning prescribed:by Canadran GAAP and therefore may not be comparable to
‘similar measures presented by otherissuers. We:define it-as net -income {loss) from continuing
operations before depreciation;. amortization :of intangible assets,.interest, 'gains or losses on sale of
assets, .toss ron foreign exchange,<and -income .taxes. it agrees, on.a consolidated basis, with the
‘amount disclosed as earnings beéforé :undef-noted items .on the consolidated statemenes of earmngs
EBITDA is presented'on a baSlS That is con515tent ‘from.period to period.

We believe EBITDA" to be ‘an |mportant ‘measurement that allows us to assess the operating
performance of our. ongomg businesses without the impact of depreciation and amortization éxpenses.
We exclude deprec1at|0n and amortization expenses | because thelr level depends substantlally on non-
operatmg factors such as the hlstoncal cost of capital assets.

EBITDA allows us to compare our operating performance on a cansistent basrs Certam rnvestors and
analysts use EBITDA in measuring a company’s ability.to service debt, meet-other payment obligations,
as well asin valuatlons The- followmg table reconciles EBITDA excludmg one- tlme ltems to EBITDA

L RV R S -

Three months ended Nlne-months ended

. .. September 30 " September 30 -
v 5 2006 - 2005 - 2006 . 2005
'EBITDA excluding one-timé items 9.2 6.5 24,7 17.5
Income from contract settlements - - - 2.4
EBITDA’ L L IEA TS A R W 1 B 6.5 247 19.9

‘Net income (loss) from contmumg operatlons excludlng ‘one-time 1tems The followmg table
reconciles our.net .income, (loss} from contlnumg operatmns excludlng one- tlme ltems to our net
mcome (loss) from contmumg operatlons

Three months ended Nine-months ended
'September 30°. " .| ' September 30 °
2006 2005‘ . 2006 2005
Net income-(loss) from continuing .+ . : R S SN B .
operations excluding one-time items . 5.1 0.1 12.0 - (4.0)
Income from contract settlements . - - -} 2.4
Net income (loss} from continuing :
operations 5.1 0.1 12.0 (1.6)

Financial highlights

Consolidated statements of earnings

Three months ended September 30, 2006 compared to the three months ended
September 30, 2005

» Total revenue was $43.3 million in 2006 compared to $40.1 million in 2005 due to higher Health
revenue, partially offset by lower Finance revenue.

» Recurring revenue represented 84% of total revenue in the quarter compared to 93% in the same
quarter of last year. The change was mainly due to an increase in professional services and
license revenue, which we classify as non-recurring, including that from Dinmar Consulting Inc.
(Dinmar) and from drug information systems (DIS) license revenue in our Assure EHR (Electronic
Health Record) portfolio. In our Finance segment, the expiry of a transition services contract,
which had generated revenue classified as recurring, also contributed to the change. It is
expected that recurring revenue in the future will continue to represent a level more consistent
with that of the current quarter than in past quarters.
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Health revenue grew by 25% in 2006 in comparison to 2005 mainly dug to the acquisitions of
Dinmar and the pharmacy management services business of FrontLine Solutions Inc. (FrontLinej,
to organic growth in_our Assure Claims Drug (drug-claims:-adjudication) solution, and to. DIS
license revenue in our-Assure EHR portfolio:. These.increazes were partly offset by-the expiry, of
an Assure Claims Network {claims transport) coitract oniDecamber 31, 2005. RN

Finance revenue decreased by: 16% in 2006 in:compariscr.to 2005 mainly due to the expiry. of a
transiticn services contract, tower profassional services related do our Visa Commerce activities,
and the wind-down of the commercial operations ¢t our e.m.nrlng solution. ;These decreases
were partly offset by license revenue from our electromc 1nvorce presentment and payment

“ (EIPP) patented technology. ,
“'EBITDA excludlng one-time items 1ncreased to $9.2 mrlllon m 2006 from 65 m1lllon in 2005

“This increase was mainly due to acqursrtrons “organic growtn in our Assure Clarms Drug (drug

claims adjudication) solution, and license revenue from ouf EIPP” paténted technology. These

“increases were partly offset by lower professional services in our Visa Commerce activities.

Net income from continuing operations was $5.1 million-or. $2.96 per:share in 2006 compared to

. $0.1 million or 30.00 per share in 2005. This increase was dug: to-the increase in EBITCA, the

absence in 2006 of a foreign exchange loss present in 2005, lower depreciation, and an increase

Jininterast income.’ ot

Net income:was’ $5.2 million or $0.06 per share in 2006 compared to a loss of 5(1.2) million or
$(0.01) per share in 2005.. This increase was mainly due to the improvement in net income from
continuing operations and the absence in 2006 of a ioss from dlscontlnued operatrons present in
2005.

Nine months e'ndéd'?eptember'.io' 2006 compared to the nine months endéd September 307 - 2005

Total revenue was 5123.8 million in 2006 compared to 5119 3 milhon in 2005 due to hlgher
Health revenue, part1aily offset by lower Fmance revenue. |

Recurrmg revenué represented 88% of ‘total revenue in 2006 compared to 94% n 2005 ‘The
change was mainly due an increase in professional services and license revenug, which we
Classify as non-recurring, including DIS license revenue in our Assure EHR portfolio and

‘professronal services and license revenue ‘from’ Drnmar The wind-down of the commercial

operations of our elnvoicing solution, Wthh had generated revenue classified as recurring, also
contributed to the change.

Health revenue grew by 19% in 2006 in comparison to 2005 mainly due to (i) acquisitions in the
Assure EHR, Assure Claims Network (claims transport) and Assyst RX (pharmacy ‘management)
areas, (ii} organic growth in our Assure Claims Drug (drug claims adjudication) and Assyst RX and
Assyst Point-of-Sale (pharmacy management) solutions, and (iii) DIS license revenue. in our
Assure EHR portfolio. These increases were partly offset by the expiry of an Assure Claims
Network {claims transport) contract on December 31, 2005.

Finance revenue decreased by 15% in 2006 in comparison to 2005 mainly due to the wind-down
of the commercial operations of our elnvoicing solution, the expiry of a transition services
contract, and lower professional services revenue related to our Visa Commerce activities.
These decreases were partly offset by higher professional services revenue relating to our
Assure Pay (cash management) portfolio and license revenue from our EIPP patented
technology. :
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EBITDA excluding one-time items was $24.7 million in 2006 compared to $17.5 million in 2005.

~ This increase was principally,_attributable to our cost containment efforts, which included
" increased SR&ED investment tax credlts estlmated for prior years, coupled w1th lower facilities

and hardware maintenance, costs ,

" Net incomé from contmumg operatlons yvas §12:0 mllllon or SO 13 per share in 2006 compared
. to.a loss-of §(1. 6) million.or . S{O 02) per share in 2005. This increase was due to the increase in
EBITDA, the absence n. 2006 of a forelgn exchange loss present in 2005, lower depreciation, and

higher. interest’ mcome The mcrease was partly offset by the absence in 2006 of income from

‘ contract settlement present i 2005.

. Net i mcorne was $19 J mllllon or $0 21 per share in 2006 compared to $4.6 mllllon or $0 05 per
" share in 2005 This increase was mainly due to the improvement in net income from continuing

" operations, coupled w1th an increase 1n net mcome from discontinued operatlons

Consolidated balance sheets - :
September 30, 2096 compared to December 31, 2005

AT
L]

Cash cash equwalents ‘and temporaryr mvestments on hand decreased from $136 9 million at
December 31, 2005 to $100.3 million at September 30, 2006, mainly due to the acquisitions of
Dinmar and the pharmacy management services business of FrontLine, the repurchase of
common shares pursuant to a normal course issuer bid (NCIB), and to a. ‘decrease in accounts
payable and accrued liabilities including disbursements related to past restructuring initiatives.

. This decrease was partly offset. by net .earnings from operatlons and cash recewed as an
' ad]ustment to the sale price for our U, .S. Health operatlons in 2004.

Our balance’ sheet reflects a current ratio (ratlo of current assets to current llab1l1t1es) of 3.1
times at September 30, 2006 compared to'3.0 times at December 31, 2005, and positive

, working capltal of: $89.5. milljon compared to $109.3 million in 2005 The decréase. in current
L ...assets from $163.7 million in.2005 to $133. 1 million in 2006 is mainly attnbutable to the change

in cash, cash equwalents and temporary mvestments noted above. Current hablhtles decreased
,from $54 4 miltion'in 2005 to. 543 6 mllllon in 2006 mamly due to reductions in accounts.payable
“and - -accrued liabilities, lncludlng reduced balances relatmg to .our restructunng provision
payable ,

[ a ' . -t

Consohdated statements of cash flows

Three, months ended September 30, 2006 compared to the three months ended
September 30, 2005

Operating activities in 2006 resulted in cash inflows of $2.1 million compared to cash outflows
of 50.3 million mainly due to decreases in working capital requirements mcludmg decreased

~ disbursements related to past restructuring initiatives.

Cash flows used in investing activities resulted in net outflows of $58.9 million in 2006 of which
$34.6 million was due to the purchase of temporary investments in commercial paper which
have maturities of more than three months. An additional outflow of $23.7 million was due to
the acquisition of Dinmar. In 2005, net outflows of $5.7 million were mainly due to the purchase
of capital assets, payments relating to acquisitions, and adjustments from the sale of
businesses.

Cash flows used in financing activities resulted in net outflows of $12.0 million in 2006 mainly
due to shares we repurchased as part of an NCIB. In 2005, cash outflows of $25.7 million
pertained mainly to shares we repurchased through a substantial issuer bid (SIB) and an NCIB.
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Nine months ended. September 30, 2006 compared to the nine-months ended. Septembér‘30 2005

« ' Operating activities in 2006 resulted in cash mfloWs of $6 0 million compared to cash outflows
of $26.0 million‘in 2005" malnly due to decreases in’ worklng capital requirements including
decreased dlsbursements related to. past restructunﬁg‘ 1n1t1atwes and lmproved operatmg
performance ‘ b

. Cash flows from mvestlng actlvmes resulted 1n net mfloWs of S1 4 mllhon m 2006 malnly due to
and to a price ad]ustment on the sale of our U.S. Health. operatlons in 2004 These Inflows were

. partly offset by the acquisitions of Dinmar and the pharmacy management services busmess of

rronthe and the purchase of capltal assets In 2005, net outﬂows of $1 5 million’ were mainly

" due ‘to the acqu1s1tlons of NDLHealth Corporatmn s Canadmn clalms transport and ‘pharmacy
management sefvices businesses and the purchase of capital asséts. These outflows were mainly
offset by the proceeds received on the sale of our eLending U.S. operatlons and a prlce
adjustment on the sale of our U.5. Health operations in 2004.

e Cash flows used in financing activities resulted in net outflows:of $18.6 million-in 2006:-mainly
.due to shares we repurchased as part of an NCIB. In 2005, cash outflows of $41.8 million

C pertamed malnly to shares we repurchased through an SIB and, an NCIB ‘

Corporate hiphlights T I NI I B
Acquisition'of’ D1nmar Ctmsultmg Inc. b D B '
On July 7, 2006, we acquired all the 1ssued and outstandlng shares of Dmmar The acqmsmon price for
Dinmar was $32.1 million: $26.1 million in “Eash (523. Tmlllion pald in the th1rd quarter of 2006 and
$2.4 mllhon paydble ‘over'the next 3 quarters), subject to clostng ad]ustments and $6.0 million in
Emergis treasury shares of Wthh $3.0 miltion in shares were lssuéd at closmg (0.6 million shares at
§5.07 per- share) and $3.0 m1lhon in shates (0. 6" m1lhon shares at $5.07 per share)'to ‘be issued
9 months arter the acqu151t10n date’ pendlng any ‘claims: for mdernmflcatmn Furtner considefation of
up to 58 0 ‘million may be paid, contmgent upon D‘mmar 5. f1nanc1aL performance exceeding certain
base targets in" the 12 months followmg the acqu151tton date “Half of this" $8.0° m1ll1on contmgent
consideration may be paid in Emergis shares; at- Emergis’ optlon Dinmar, based in’ Ottawa is a
provider of EHR technology solutions and consulting services to the health care community.

Management of multi-benefit claims for La Capitale . b ;
On September 12, 2006, we signed a 10-year agreement w1th La Capltale lnsurance and FlnanCIal
Services Inc. for the management of multi-benefit claims. With this agreement, we will manage La
Capitale’s drug and dental c¢lairms startlng March 2007, and extended health claims, at a later date.

Arbitration with Maximus

On September 27,2006, we announced that we had initiated an arbitration process with' MAXIMUS BC
and other Canadian subsidiaries of MAXIMUS, Inc. related to a subcontract for us to deliver a new
medical claims adjudication solution and a processing environmerit for the Ministry of Health of British
Columbia. We contend that MAXIMUS has prevented us from carrying out our obligations under the
subcontract and are seeking compensation from MAXIMUS. All work has been suspended under the
subcontract. In the event the subcontract is terminated, we will seek additional financial
compensation, including punitive damages. So far, the subcontract with MAXIMUS has generated
$0.6 million in revenue for Emergis in each of 2005 and 2006.
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Normal course issuer bid o

In February 2006, we announced a second NCIB effective March 2, 2006 and terminating March 1, 2007.
Purchases made pursuant to the bid will not exceed 5,970,000 common shares. As at
November 1, 2006, 2,942,768 common. shares had been repurchased and cancelled under this second
bid at an average price of $5.03 per share for an aggregate cost, mcludlng related expenses, of
$14 9 million.

Results of operations
Revenue for the quarter
Revenue by customer segment .

Three months ended September 30 2006 compared to the three months ended -
September 30, 2005

Sl Tran s, . | ‘, 2006 Do P ) C | . 2005

rw~"“ Non- Lot IR P Non--.r.v W
Recurnng Recurnng=— Total % of total .Recurnng recurnngi Total % of total

Health 243 49 292 67| 225 .. 08 . 233 . 58

Finance _ 12.0 2.1, 1441 33 14.7 2.1 16.8 42

Total =~ © "36.3 7.0 43.3 . 100 . 37.2 2.9 401 . . 100

Total revenue generated .in"2006 was, $43.3-million compared to $40:1 million in. 2005.- Recurring
revenue decreased from $37.2 million in 2005 to $36.3 million in 2006 due to a decline.in the Finance
segment; partly offset by growth in the Health segment. Recurring revenue represented 84% of total
revenue in-the.quarter compared-to 93% in the same guarter: of last year. The change was mainly due
to .an:increase in professional services and license revenue, which we  classify as non-recurring,
including that' from Dinmar and from DIS license revenue in our Assure EHR portfolio. The ‘expiry of a
transition services. contract in our Finance segment WhICh had generated revenue classmed as
_recurring, also contributed to the change. o . :

U.S. sourced revenue decreased to 8% of total revenue in 2006 from 10% in 2005. Tﬁis decrease was
mainly attributable to lower professional services revenue related to our Visa Commerce activities,
partly offset by the U.S. sourced revenue generated in our Assure EHR portfolio as a result of our
purchase of Dinmar. -

Health: Health revenue grew by 25% in 2006 in comparison to 2005 mainly due to the acquisitions of
Dinmar and the pharmacy management services business of FrontLine, to organic growth relating to
our Assure Claims Drug (drug claims adjudication) solution, and to DIS license revenue in our Assure
EHR portfolio. These increases were partly offset by the expiry of an Assure Claims Network (claims
transport) contract on December 31, 2005. Recurring revenue represented 83% of total Health
revenue, compared to 97% in 2006. The change was mainly due to an increase in professional services
and license revenue, which we classify as non-recurring, including that from Dinmar and from DIS
license revenue in our Assure EHR portfolio.

Finance: Finance revenue decreased by 16% in 2006 in comparison to 2005 mainly due to the expiry of
a transition services contract, lower professional services related to our Visa Commerce activities, and
the wind-down of the commercial operations of our elnvoicing solution. These decreases were partly
offset by license revenue from our EIPP patented technology. Recurring revenue represented 85% of
total Finance revenue, compared to 88% in 2005. The change was mainly due to the expiry of a
transition services contract and the wind-down of our e-Invoicing operations, both of which had
generated revenue classified as recurring.
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Revenue year-to-date

Revenue by customer segment L ' o '

Nine months ended Septembe-' 30 2006 compared to t"te n'ne monfhs ended September 30 2005

i \_‘.‘ [ -

PR
2006 2005

Non- LiNon-t" SRR

Recurring Recurring Total % of total | Recurring recurging , . Total .% of total

Health 71.6 8.1 79.7 64 65.4. .o 1.8~ 67.2 . . 56
Finance 37.8 6.3, 441 36§. .. 471 . 5.0 52.1 44
Total 109.4 14,4 " 123.8 1001 112.5 68 . 119.3 100

Total revenue generated in 2006 was $123.8 million compared to $119.3 million in 2005 due to higher
Health revenue, partially offset by lower Finance revenue. Recurring revenue represented 88% of total
revenue in 2006 compared to 94% in 2005. The change was mainly due an increase in professional
services and license revenue, which we classify as non-recurring, including DIS license revenue in our
Assure EHR pertfolio-and professional services anddicense revenué from Dinmar. The wind-down of the
commercial operations of our elnvoicing solutlon which had generated revenue classmed as recurnng,
also contnbuted to the change. - LN

U.S. sourced revenue decreased to 6% of total revenue-m 2006 from-11%- lp 2005 mainty due to the
wind-down of the commercial operations of our elnvaicing solution.

Health: Health revenue:grew by, 19% in 2006 in comparison. to 2005 mainly-due-to (i) acquisitions in‘the
Assure EHR; Assure Claims Network (claims transport) and:Assyst RX (pliarmacy management) areas,
(ii) organic growth in.our Assure Claims Drug (drug claims adjudication) and Assyst RX and- Assyst Point-
of-Sale. (pharmacy -management) .solutions; and {iii) DIS: licerise revenue .in our’Assure. EHR portfolio.
These -increases were  partly offset by. the.expiry of an Assurei Claims Network (claims transport)
_contract on -December 31;'2005. Recurring revenue 'in Health represented 90% of total Health revenue
in 2006, compared to 97% in 2005. The change was mainly due to an increase in professional services
and license revenue, which we classify as non-recurring, including DIS license revenue in our ‘Assure
EHR portfollo and professional semces and license revenue from Dinmar. =~ . . ST

Fmance Finance revenue decreased by 15% in 2006 in comparison to 2005 mainly due; to the wmd-
down of the commercial operations of our elnvoicing solution, the expiry of a-transition services
contract, and lower professional services revenue related to our Visa Commerce activities.: These
decreases were partly offset by higher professional services revenue relating to our Assure Pay (cash
management) portfoho and license revenue from our EIPP patented technology. Recurring revenue in
Finance represented 86% of total Finance revenue, compared to 90% in 2005. The change was mainly
due to the wind-down of our elnvoicing operations and explry of a transition serwces contract, both of
which had generated revenue classified as recurnng

Income from contract settlements

For the nine month period ended September 30, 2005, We recordedl 52.4 million in contract
settlements. '
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Direct costs and gross margin

Three . months ' ended September: -30, 2006 compared to -the three months ended
September 30, 2005
UETE IR Health 72«2~ Finance Noh-core Total

- ' 2006 2005 |* 2006’ -- -2005 2006 2005 2006 2005
Revenue 292 233 141 168 . 433 40.1
Direct costs 5.5 5.2 2.5 2.6 (0.2) 7.8 7.8
Gross margin " 23.7 18.1 11.6 14.2 0.2 35.5 32.3
Gross margin % 81% 78% 1  82% 85% - 82% . 81%

Nine months end'ec? :Septern'l)‘e"'.-'f 30, 2006 con'ip"ared to the nine months ended Se'ptem‘ber'.‘:‘o, 2005

—Health " - - Finance Non-core " Total

2006 2005 2006 2005 2006 2005 2006 2005
Revenue 79.7 67.2 44 1 52.1 - '123.8%7119.3
Direct costs 14:4 141 “6.7 7.61 - (0.4) F120.7 7 217
Gross margin_ . ..83.3  531) 374 445 0.4 . _-].103.1 97.6
Grdss margin % T82% . 79% | " 85%. ‘85% R T 83%  82%

_D1rect costs mclude te(ecommumcatlons costs relatlng to services prowded to customers the cost of
products or, serv1ces purchased specmcally for, customer projects, royaltles payable to” thlrd parties
'pertalmng to certain proclucts and personnel costs for’ the mstallatlon and :ntegranon of specific
customer projects dlrectly related to revenue .

t

On a quarterly and year-to-date bas1s, the lncrease in the Health gross margm was mamly due to
organic growth in our Assure Claims Drug (drug cla1ms ad]udlcatlon) solutlon and to the expiry of a
low-margin clalms transport contract in 2005 partly offset by our acquisition of Dmmar whlch had
hrgher direct. costs resultmg from its consultancy business. On a quarterly basrs the margin in the
Finance segment was lower due to the expiry of a transition services contract and the wind-down of
the commercial operations of our elnvoicing solution, both of which produced high margins in the third
quarterof 2005: The gross margin in the Finance segment was similar to that in 2005 for the year-to-
date. .
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Operating expenses L

Three and nine months ended Séptember 30, 2006 compared to the three and mne menths ended
September 30, 2005 N .

, Three month period, ended 41-5. Nine-month period ended
- -~September 30 - | ",1", September 30
. .2006]) |, 2005 | . .. 2006 . 2005
%of |, - % of ;L % of . . %of
“‘revenuef: - revenue | ° revenue " revenue
Operations© - 9.8 23101 " 25| 30% 25| 313 77 2
Sales and marketing . ..~ 5.1 12} 44 . 1M}1.13.9 . 1] 136 . 1
Research and development 6.2 14] 6'4 16| 19.4° 16| 200 17
General and administrative . 5.2 12| 4.9 12| 14.5 12| 15.2 13
Total L . 263 . 611258 64784 64| 80.1 67
Employees - continuing A N s e -
operations end of quarter . 929 -} -861 - 9,29 B61..

Operatlons Operatlons expenses ConSlSt pnmanly ,of personnel and personnel -related costs software
and hardware maintenance, telecommunications costs, and facilities costs’associated with éach line of
business. Expenses have decreased for the quarter. mainly due to a reduction in telecommumcanons,
hardware malntenance and facilities costs, coupled w1th the reVersals of certafn tax provmons in’our
non-core segment For the year-to- -date, expenSes "have de(:reased {ma1|jly due to lower hardware
maintenance and facilities costs, coupled with ‘the reversals of certaln tax provmons in our non core
segment, These expense reductions were partly offset by acqulsmons

Sales and marketmg bales and marketlng expenses cons:st phmanly of personnel related costs as
well as consultancy, promotlonal t’rade show and other expenses related to the development of actlve
and future solutlons Expenses have mcreased both for the qdarter and year-to- date pnnc1pally due to
acquisitions’ and hlgher staff costs For the year to date the ‘increase was partly offset by’ lower

consultancy costs " ) ..

Research and development Research and development expenses con51st largely of’ personnel related
and consultancy costs associated with the development of new solutions, and the enhancement and
maintenance of existing solutions. Expenses have decreased in the quarter mainly due to the reduction
of costs related to the maintenance of existing solutions. For the year-to-date, expenses have
decreased mainly due to increased scientific research and experimental development (SR&ED)
investment tax credits estimated for prior years and the reduction of costs related to the maintenance
of existing solutions. For both the guarter and year-to-date, these decreases were partly offset by
additional development expenses related to the DIS activities in our Assure EHR portfolio and
acquisitions.

For the quarter, coincident with the signing of a long-term contract with an insurance company
customer, we deferred development costs of $1.3 million relating to the development of a dental
claims adjudication engine. We expect that beginning in the first half of 2007, these costs will be
expensed over a period of five years. The deferred development costs are inctuded in other long-term
assets on our unaudited interim consolidated balance sheet.
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General and administrative: General and administrative expenses consist largely of personnel-related
costs for. corporate departments and..other corporate overhead costs such as professional fees,
insurance and rent. Expenses have. increased in the quarter mainly due to the acquisition of Dinmar
and by the. absence in 2006 of a reduction in. the capital tax provision present in 2005, partly offset by
lower professional fees; For the year-to-date; expenses have decreased mainly due to lower facilities
‘costs. A further reduction-was: generated-by the settlement of a dispute with an existing Assure Data
Exchange :(electronic . documen®.zexchange) customer: which resulted. in a, net accrual reversal of
0.5 million.- These. decreases -were: partly offset- by the absence.in 2006 of reductlons in certain
contingency prov151ons presentiin 2005 and by, the acquisition of Dinmar. .

Workforce: Total employees related " to contmumg operatlons increased from 861 as at
September 30,2005 to 929 as at September 30, 2006. This net increase was mamly due to the addition
of 89 emplcyees-as.a result of the acquisition of Dinmar.

EBITDA

Three and nine months ended September 30 2006 compared to the three and nine months ended
September. 30, 2005 : ‘ . -

Three-month period ended Nine-month period ended

T . September 30 - September 30
T - 2006’ ¢ 2005 2006 2005
s .5 Margin¥] S Margin¥]| S5 Margin¥ S Margm %
Health - o 7.2 0 25| a4 21] 16.8 N 12 8" 19
Finance v - 1.7 12 1.7 10 7.1 16 4,7 - 9
Total Core R - 8.9 21| 6.5 161 239 19} 175" 15
Non-core . 0.3 : - 0.8 -
Sub-total excludlng y : PR . :
.. one-time items: 9.2 21 6.5 16 247 . . 204 17.5- 15
Income from contract , SEUEE SR
settlements ) - - - ) 2.4
Total 9.2 21 6.5 16| 24.7 . . 201 .19.9. 17

Health: For the quarter, Health EBITDA increased mainly due to acquisitions and organic growth in our
Assure Claim$ Drug (drug claims adjudication) and Assyst RX and Assyst Point-of-Sale (pharmacy
management) solutions. For the year-to-date, Health EBITDA increased principally due to organic
growth in our Assure Claims Drug (drug claims adjudication) and Assyst RX and Assyst Point-of-Sale
(pharmacy management) solutions, acquisitions, increased SR&ED investment tax credits estimated for
prior years, and DIS license revenue in our Assure EHR portfolio. For both the quarter and year-to-
date, these increases were partly offset by the proportion of general, administrative and other
overhead expenses allocated to our Health segment relative to our Finance segment. This allocation is
determined annually on the basis of budgeted revenue. A further reduction in quarterly and year-to-
date EBITDA resulted from the expiry of an Assure Claims Network (ctaims transport) contract on
December 31, 2005.
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Finance: For theiquarter, Finance EBITDA increased as"a vesult 'of a decrease in'the proporticn of
general, administrative and other overhead expenses allocated to our:Finance segment.relative to our
Health segment, and the contribution fesulting from our EJPP:patented technology.:This increase was
entirely offset by lower professional services related to our Visa'’Cémmerce activities and thie expiry of
a transition services contract. For-the year-to-date, Finance EBIEDA increased asia result of our cost
containment “efforts; a-decrease in-the proportion "of géneral, dadministrative: and other overhead
expenses allocated to our Finanhce segment relative to our:Health segfment, the contribution resulting
from our EIPP patented technology} ‘and-incréased. SREED: investment tax credits estimated: for pridr
years. This increase was partly offset by the loss d¢f contribution-resulting from-the wind:down of:the
commercial operations of our elnvojcing solution, the decrease.in contribution from our Assure Data
Exchange (electromc document exchange) actmtles and the explry of a transrtlon serwces contract

Non-core: For the quarter and year-to-date, non:ctre-EBITDA was related to reversals of certain tax
provisions.

Other expenses, . .. . ; TR -

Three months and nine months ended September 30 2006 compared to the three months and
nine months ended September 30, 2005

Three. n"u_enths'ended Nine months ended
} September 30 September 30
. et 2006 | ... 2005 2006 2005

Total EBITDA before under-noted items 9.2 6.5 24,7 19.9
Depreciation’ Y 2.0 2.8 6.1 ~9.2
Amortization of intangible assets v 2.9 ©.2.8 7.8 8,0
Interest income s - (1.5) 0.9 {3.7) 2.7
Interest on long-term debt 0.2 0.3 0.7. “14
Loss {gain)ionsale of assets SR C. 0.1 < {0:1)
Loss on foreign exchange - 1.1 0.1. - 4.9
Income (ldsé)‘ from. tontinuing " .

operations before income taxes 5.6 0.4 13.6 (0.5)
Income taxes : 0.5 0.3 1.6 1.1
Net income (loss) from continuing - :

Operations . 5.1 0.1 12,0 (1.6)
Net income (loss)-from discontinued '

Operations 0.1 (1.3) 7.1 | 6.2
Net income (loss) 5.2 . (1.2) 19.1 4.6
Basic and diluted earnings (loss) per

share from continuing operations 0.06 - 0.13 (0.02)
Basic and diluted earnings (loss) per

share from discontinued operations - (0.01) 0.08 0.07
Basic and diluted earnings (loss) per

share 0.06 (0.01) 0.21 0.05

Depreciation: For the quarter and year-to-date, depreciation expense decreased as a result of lower

capital spending.
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Amortization of intangible assets: Amortization of intangibles increased for the ‘'quarter principally
due.to the amortization of acquired technologies and customer relationships from the acquisition of
,Dinmar and customer relatlonsh1p5 from the acquisition of the. pharmacy management services
business of FrontLlne These mcreases were mltlgated as a result of certain intangibles becoming fully
amortized during the course of 2005 The decrease on.a year-to-date basis was mainly due to. certain
',mtanglbles becoming fully amortrzed dunng the course of 2005, Jpartially offset by the amortization of
cuctomer relationships from the acqmsmon of NDCHealth Corporatlon s Canadian clalms transport and
.pharmacy management semces busmess FrontLine’s pharmacy management services business, and
‘the amortlzatlon of acqu1red technology and customer re!attonshlps from the acqu151t|on ‘of.Dinmar.

Interest income: For the gquarter, interest income increased mainly due to interest from the balance
owing on the sale of our webdoxs operations. For the year-to-date, interest income increased mainly
due to higher interest rates on temporary investments and the.aforementioned interest from the
balance owing on the sale of our webdoxs operations S

Interest on long -term debt' For the quarter. and year to date, interest on long-term debt decreased
due to lower outstandmg debt i m 2006 compared to 2005,

Loss on forelgn exc'hange For the quarter and year-to- date 2005, the forelgn exchange loss was
related primarily to a reduction in the net investment of foreign subSIdlanes

Net income-(loss) from continuing.operations
Net income from'continuing: Operations for.the quarter totaled $5.1 million or $0.06 per share on a
fully diluted basis in 2006 compared to $0.1 million or $0.00 per share on a fully diluted basis in 2005.

This_increase was mainly due.to an improvement in overall profitability, the.absence in 2006 of a
foreign exchange loss present in-2005, lower depreciation, and increased interest income.

Net income from continuing operations on'a year-to-date basis totaled $12.0 million or 50:13 per share
on a fully diluted basis in 2006 compared to a net loss of 5(1.6) million or $(0.02) per share on a fully
diluted basis in 2005. This increase was mainly due to improvement in averall profitabitity, the
absence in 2006 of a foreign exchange loss present in 2005, lower depreciation, and higher interest
income. These -increases were partly offset by the absence in 2006 of lncome ‘lom contract
settlements present in 2005

Discontinued o'perations

In 2006, net income from discontinued operations was almost entirely attributable to the receipt of a
cash payment of $7.1 million in the second quarter as an adjustment to the price we received for our
former U.S. Health subsidiary we sold in 2004. In the third quarter 2005, discontinued operations,
which included our former U.S. Health operations, generated a loss of $(1.3) million. For the year-to-
date 2005, discontinued operations, which included our former elending U.S5. and U.S. Heaith
operations, generated net income of $6.2 million. Details regarding the statements of earnings for
these discontinued operations can be found in Note 4 to our unaudited interim consolidated financial
statements.
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Net income. (loss) Co SO

Net income for the quarter was $5 2 million or $0.06 | per share c0mpared to a loss of S(1. 2) mittion or
$(0.01) per share reported in® 2005 This increase was maldly ‘due to an improvement in overall
‘profitability; the absence in 2006 of a loss on dlscontlnued operal;tpﬁs present in’ 2005 the’ absence in
2006 of a foreign exchange Loss present ln 2005 lower deprecratton and increased interest income. On
a year-to-date basis net income was 519 1 mllhon or. 50 21 p’er share cOmpared to $4.6 million or
$0.05 per share reported in 2005 ThIS mcrease was mamly due to iMprovement in overall proﬁtablhty,
the absence in 2006 of a rorelgn exchange loss present in 2005 lower deprec:atlon and hlgher mterest
income. These increases were partly offset by the aHsence in 2006 of income from contract
settlements present in2005. - .o, se St SRR PR Y
T U S R U IR AR TR T TSN FCIR
U ._.'\.:f;' For

L1qu1d1ty and capltal resources

T -~

The table below sets forth a summary of cash flow activity for the quarter and year-to- date 'and

should be read in conjunctaon with our interim unaudlted consolldated st}atements of cash flows.
i

Three and nine months ended September 30 2006 compared to the three and nine months ended
September 30,2005 '

oA

Three months ended Nine months ended

i. :Septembeér 30: i+ |} . . September-30

Cod S 2006‘ e, 2008:f0 0r 2006 [ - 2005
. LTl a0t | . [ <f"‘.'!_-‘ el R . b
Cash flows from (used-in) operating activities B 2 T 0 O3 v 6.8 T (26.0)
Cash flows (used in) from investing activities < - (58-9) o BT 1.4 " {1.5)
Cash flows used in flnancmg activities . . . ..., (1200}~ ... (25.7)] . .(18.6)] .. .. (41.8)
Other ... . - - . C s e b 03 @ - (0.9)
Decrease,in contmumg rash posmon o an (68.8) - - (32.0)] {11 4)):- - (70.2)
Cash flow used in discontinued operations <« .. -, .|« . - -1 - o (3.9)
Decrease in cash position  ~~ . -2 - (68.8)] . (32.0)] . -. (11.8)] -, (74.1)
Cash and cash equivalents, I I T
beginning of period 134.5 162.7 77.1 204.8
Cash and cash equivalents, end of period 65.7 130.7 65.7 | . 130.7
Temporary investments, end of period 34.6 34, 6 Co -

Cash, cash equivalents and temporary SR U : T
investments, end of penod - : 100.3 | - 130.7 100. 3 130.7

As at September 30 2006 we had $100 3 mllhon in cash cash equwalents and temporary investments
compared to $130. 7 million as at'September 30, 2005. This decrease was mainly .due to acquisitions
and the repurchase of shares through a substantial issuer bid that we initiated and two NCIBs. Also
contributing to this reduction in cash was a decrease in accounts payable and accrued liabilities,
including payments related to our November 2004 restructuring initiative. Cash disbursements were
partly offset by earnings from operations and the receipt of a $7.1 million price adjustment from the
sale of our U.S Health operations.

We had access to lines of credit totaling $8.0 million at September 30, 2006 ($8.0 million at December
31, 2005). At September 30, 2006, an amount of 54.4 million ($4.4 million at December 31, 2005),
representing irrevocable letters of credit guaranteeing operating lease commitments, had been
committed from these facilities.
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Operating activities - Y : ;

L

Operatmg activities {or the quarter generated posmve cash’ flows of $2.1 million compared to cash
‘outflows $0.3 m1ll|0n in 2005 mamly due’ to decreases in workmg capital requ1rements, including
decreased dlsbursements related to past restructunng tmtlatwes -

v e : :
Operatmg actmt'es in 2006 res ulteu Jin, cash mflows of $6 0 mﬂllon ccmpared to cash outflows of
$26.0 million in.2005, mainly due to decreases in- working capital -requirements, including decreased
-disbursements related to past restructunng lmtlatwes and lmproved operatmg performance

investing activities ' ¢ - , ,
For the quarter, cash flows used in investing actlwtles resulted in net outflows of 558 9 mitlion in
2006, of which $34. 6 mllllon was due to the purchase of temporary investments in commercial paper,
whu:h have matuntles of ‘mare than three months An addmonal outflow of $23.7. million was due to
the acqmsmon of Dmmar ‘In 2005; net outflows of $5.7 million were mamly due to purchases of
capital assets, payments relating to acqursmons and adJustments from the sale of busmesses

On a year-to-date basis, cash flows from mvestmg activities resulted in net inflows of 51 4 million in
2006. These inflows were mainly attributable to the maturity of temporary investments in the nine
month period ended September. 30, 2006 and a price adjustment.on the sale of our .S, Health
operations in 2004, partly offset by the acquisitions. of Dinmar and the pharmacy management services
business of FrontLine and the purchase of capital assets. In 2005, net outflows of $1.5 million were
mainly due to the acquisitions of NDCHealth Corporation’s Canadian claims transport and pharmacy
management services businesses and the purchase of capital assets. These outflows were mamly offset
by the proceeds received-on the sale of our eLending U.S. operatlons and a pnce adJustment on the
sal2 of our U.S. Health operatlons in 2004 croL ) : S e,

T, b ' N ‘ T ! . 7 i
Flnancmg actwltles ‘_ o '. i ;

3

Cash flows used in flnancmg actMtles for the quarter resulted in net: outflows of $12 0 mhlIO‘l in 2006,
mainly due to shares.repurchased through an NCIB. In 2005, cash outflows of $25 7 million pertalned
mainly to shares repurchased through an SIB and an NCIB. : ;

On a year-to- date basis, cash flows used in fmancmg actwmes resulted in net outflows of $18.6 million
in 2006 mamly due to shares repurchased through an NCIB. In 2005, cas_h outflows of $41.8 million
pertamed malnly to shares we repurchased through anSIB and an NCIB. ~  ©

Dlscontlnued operatlons
In 2005, cash flows used for discontinued operations were $3.9 million for the year-to-date.
Financial instruments

Our principal financial instruments included cash and cash equivalents, temporary investments,
accounts receivable, certain assets included in other current assets, accounts payable and accrued
liabilities and long-term debt.

We have not purchased derivative instruments to manage our exposure to interest risk. Our interest
rate risk is minimal since our long-term debt carries fixed rates of interest and consists mainly of
capital leases.

Off-balance sheet arrangements

In the context of business dispositions or the sale of assets, we usually provide certain
indemnifications to the purchaser for costs and losses incurred as a result of various events, including
breaches of representations and warranties, resolution of contingent liabilities of the disposed
business or assets, or the reassessment of prior tax filings relating to the business or assets sold.

Page 40 of 42




The amount of such indemnities will generally be limited by the agreement. As at September 30, 2005,

the maximum potential exposure under. these . guarantees. represented a cumulative amount of
approx1mately $71.9 mllhon except for liabilities relatlng to. tax and certam other matters for Wthh
the agreements do ot spec1fy a maxlmum amount Clarms for breach of. representatlons and
warranties under these agreements must be made before various date the last of which is July 1,

2007, except for representations refatinz-to tax‘and €ertain: aiher: r‘natters ‘which d@re in force until the
expiry of the zpplicable statute-of limitations'or ‘otherwise @ set ‘férth in:the agfeement. An amotint
of 50.7 million has been azcrued on:the consolidaied balance sheet d¢ at Septerber 30; 2006 relating
to this type of indemnification or guarantee. Historically, the Company has not made. any significant
payments under these indemnities or guarantees

We had. $74 % million in funds. m transnt as at September 30 2006 (560 6 mll[lOI’l as- at
December.31, 2005) which represented amounts recewed or. recewable from msurance compames to
settle specific health care claims, adJud1cated .on their behalf and which are payable to the prov1ders
of the health care. servrce with’ respect to these cla:ms These arnounts have been presented on a net
basis since these funds do not belong to us. We act as a paymg agent '

T P A AR e I . G ot DI it "

Outstandlng secuntles ot '

PR S . Voo

As at November-1,. 2006 we had 91 651.589 comrndr. shares outstandmg and 1, 707 888 optlons
granted. The optrons are’ exercwable ona one 'ror one basrs mto common shares, = . ©

Lo . LN il ORI R LI ST SR - ) i

Addltlonal lnformatlon

I T T B B T T

MultiPlan compfaint: In April 2005 ‘MultiPlan,.Inc., the purchaser of our former U.S. I-'ealth subSIdlary,
filed in federal court in New York a complaint seekmg, among-other relief; compensation in excess ‘of
US$64 million for damages allegedly incurred in connection with the purchase. The complaint alleges a
variety of claims relating to the sales agreement. Part of the complaint related to an indemnification
for alleged ‘claims by hospitals amounting to US$14 million.: MultiPlan has adviged us that it has settled
these hospital claims for an amount of- US$750,000.. We fited.a ‘motion to dismiss certain claims in~ the
complaint. Under U.S. law, this motion, which is made:edriy in'the process, .is based solely on' legal
grounds, assuming all factual allegations in. the complaint .to be true, and was made prior to any
discovery, The mot1on does not challenge the factual clalms but addresses the plaintiff’s failure to
allege sufficient facts to support a legal claim, [A decision. grantmg the motion will narrow the scope
of the case but will not eliminate the complaint. Should the motion be denied, we will retain all
factual and other defences to the complaint. We remain of the view that the allegatlons are without
merit and are taking alt appropriate actions to vigorously defend our position.

Critical accounting estimates

About the CICA The Canadian Institute of Chartered Accountants (CICA) is the body responSIble for
the setting of accounting and assurance standards in Canada for business, not-for- profit organizations
and governments. As part of its mandate, it issues guidance on control and governance, publishes
professional literature, develops continuing educatlon programs and represents the accounting
profession nationally and internationally.

Note 2 to our 2005 consolidated financial statements includes a summary of significant accounting
policies. The understanding of certain accounting policies used to prepare our consolidated financial
statements is critical to understanding the results of our operations and our financial condition.
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These significant accounting policies require us to make estimates and assumptions and apply
judgement which affect the reported amounts and disclosure of assets and liabilities, as well as the
measurement and recognition of revenue and expenses. They may require the assessment of factors
where the final outcome is uncertain. Actual results may differ from those estimates and could have a
material impact on our financial results and financial condition. We have established control
procedures to ensure the consistent application of accounting policies. We are also required to
continually evaluate the estimates that we use.

We base our estimates on past experience and on other factors that we believe are reasonable under
the circumstances. Because they involve varying degrees of judgement and uncertainty, the amount
currently presented in the consolidated financial statements could, in the future, prove to be
inaccurate. We consider the estimates described in this section to be important to the reader’s
understanding of our financial statements because these estimates rely on our judgement and are
based on factors that are highly uncertain.

Our significant accounting policies, except for recently adopted accounting policies noted below,
remain substantially unchanged and are herein incorporated by reference to our 2005 consolidated
financial statements.

Recently adopted accounting policies

In 2005, the CICA issued Section 3831 of the Handbook, Non-Monetary Transactions, effective for
transactions initiated in periods beginning on or after January 1, 2006. This section requires the
recording of non-monetary transactions at the fair value untess the transaction has no commercial
substance, is an exchange of inventory, is a non-monetary, non-reciprocal transfer to owners or is not
reliably measurable. The adoption of this new section had no impact on the interim consolidated
financial statements.

Outlook

For 2006, we continue to target improvements in revenue, EBITDA and earnings from continuing
operations compared to 2005. Recently completed acquisitions in the etectronic health record and
pharmacy management services areas are also expected to make positive contributions to both
revenue and EBITDA in the fourth quarter of this year. Targeted 2006 EPS from continuing operations
is expected to reflect the improvement in targeted EBITDA, the impact of expected lower depreciation
and amortization expenses from existing operations, and fewer common shares outstanding resulting
from the share buy-back programs undertaken in 2005 and 2006. These positive impacts will be partly
offset by an increase in the amortization of intangible assets retated to the recent acquisitions.

We expect further improvements in our financial performance in 2007 compared to 2006 as a result of
the annualized impact of acquisitions completed in 2006, organic growth and from the delivery of new
business initiatives.
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>>> Rapport trimestriel
aux acticnnaires

Emergis déclare ses résultats du troisieme trimestre de 2006

» Produits d'exploitation de 43,3 M5, en hausse de 8 % par rapport au T3 2005

+ Croissance des produits d’exploitation en Santé de 25 % par rapport au T3 2005
BAIIA' de 9,2 M$, en hausse de 42 % par rapport au T3 2005

BPA des activités poursuivies de 0,06 $

Objectifs financiers pour 2006 mis a jour et orientation positive donnée pour 2007

Montréal, le 1° novembre 2006 — Emergis inc. (TSX: EME) a annoncé aujourd’hui ses
résultats financiers non vérifiés de la période de trois mois terminée le 30 septembre 2006.
Tous les montants sont exprimés en dollars canadiens, a moins de mention contraire.

« Emergis a réalisé des progrés importants au chapitre de la performance financiére
comparativement a ’an dernier et nous prévoyons améliorer encore plus nos résultats
financiers 'an prochain, a déclaré Frangois COté, président et chef de la direction d’Emergis.
Nos activités en Santé continuent a croitre et a fournir un solide apport aux résultats. Tout
indique que la récente acquisition de DINMAR accélérera cette tendance, »

« Nous avons continué d’investir dans |'entreprise au moyen de |'acquisition de compagnies et
du developpement de solutions et avons annoncé aussi quelques gains et renouvellements de
contrats importants. Dans l’ensemble, nous avons connu un trimestre trés solide en dépit de
I'effet du caractére saisonnier de certaines activités sur nos revenus en Santé comme en
Finance », a ajouté M. Coté.

Le bénéfice net lié aux activités poursuivies est de 51MS$S ou 0,065 par action
comparativement a 0,1 M5 ou 0,00 $ par action au troisiéme trimestre de 2005. La hausse est
attribuable surtout a une plus solide performance opérationnelle de la Société et a 'absence
d’une perte sur change présente en 2005. Le montant correspondant du deuxiéme trimestre de
2006 était de 3,2 MS ou 0,03 $ par action.

Le bénéfice net du trimestre est de 5,2 M$ ou 0,06 $ par action comparativement a (1,2} M$ ou
(0,01) § par action au troisiéme trimestre de 2005, et a 10,2 M$ ou 0,11 $ par action au
deuxiéme trimestre de 2006. Au deuxiéme trimestre, le bénéfice comprenait un apport de
7,0 M5 ou 0,08 S par action des activités abandonnées découlant d’un ajustement de prix lié a
la vente en 2004 des activités en Santé de la Société aux Etats-Unis.

Note : Dans le présent communiqué de presse, les descriptions de la performance financiére de la Société
par rapport aux périodes antérieures résument celles décrites dans son Rapport de gestion du troisieme
trimestre de 2006, qui est affiché sur e site Web d’Emergis, tout comme le présent communiqué et
d’autres renseignements d’ordre financier.

! Voir définition du BAlIA au bas de |a page 3
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Communiqué : Emergis déclare ses résultats du troisiéme trimestre de 2006

e Les activités secondaires ont cessé le 30 juin 2004. Toutefois, a chaque trimestre en 2006,
, - la Société a contrepassé des charges d’impdt liées aux activités secondaires.

' Faits saillants de (a période de neuf mois . . .
Périodes de neuf mois te;minées les 30 septembhre 2006 et 2005,
en millions de dollars canadiens : o

Preduits d’exploitation . BAIlA
" '2006 | 2005 2006 2005
ASanté . .. . - 79.7 67,2 16,8 12,8

Finance -~ . | 41 . 521 7 4,7
De base avant tes éléments | , o o R s
non récurrents 123,8 119,3 - . 239 . 17,5
Secondaires . Lo B - . 0,8. . - -
Total avant les éléments | - - .
non récurrents .- ©123,8~ -119,3 = 24;7 - . 17,5
Reglements de contrats - - | Ce S AR 2,4
Total .. ... ol 123,8. | 119,3 24,7 19,9

o,
' ! o4 .

» Les produits.d’exploitation de 1123,8 M$ sont en hausse de 4 % par rapport a Vexercice

- précédent; alors que le BAIlA'est en hausse de 24.%, passant de 19,9 M$ a 24,7 MS. Depuis

le début de exercice la marge-du’ BAIIA est de 20 % comparativement a 17 % en 2005. Le

" BAllA excluant les éléments non: récurrents a augmenté de 41 %, passant de 17,5 MmS
(15 % des produits) en 2005,-3'24,7 M$ (20 % des produits) en 2006. -

e Les activités en Santé générent 19 % de produits de plus qu’en 2005 en raison surtout des
' acquisitions et de la croissance organique du traitement des demandes de réglement et des
" licences, ce qui a.été er partie neutralisé par la fin d'un contrat de transport des
' demandes de réglement en 2005. : o

« Le BAIA en Santé est en hausse, passant de 12,8 M$ a 16,8 MS pour les raisons déja
évoquées pour expliquer |'augmentation sur 12 mois. Ces effets sont atténués par la hausse
de la proportion des dépenses générales, administratives et de frais généraux affectée au
segment Santé par rapport au segment Finance. La marge du BAIIA en Santé est de 21 %
comparativement a 19 % en 2005.

e Les produits en Finance diminuent en raison surtout de la réduction progressive des
activités commerciales entourant la solution de facturation en ligne de la Société, de la fin
d’'un contrat de services de transition et de la baisse des produits de services professionnels
liés & Visa Commerce. Ces baisses sont en partie contrebalancées par des produits de
services professionnels plus élevés liés a d’autres activités de gestion de trésorerie.

« Sion exclut les éléments non récurrents, le BAIIA en Finance est en hausse, passant de
4,7 MS en 2005 a 7,1 MS ce trimestre, grace surtout aux efforts de limitation des colts et &
la baisse de la proportion des dépenses générales, administratives et de frais généraux
affectée au segment Finance par rapport au segment Santé. Cette hausse est en partie
neutralisée par la perte de Uapport résultant de la réduction progressive des activités
commerciales entourant la solution de facturation en ligne.
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Communiqué : Emergis déclare ses résultats du troisiéme trimestre de 2006

o,

» Les’activités sécondaires, qui incluent une' entente de distribution avec Bell Canada pour
des produits antérieurs de méme que d’autres produnts seconda1res et abandonnés, ont
cessé le 30 juin 2004, Toutefois, au cours des trois premlers trimestres de 2006, la Sociéte
a contrepassé 0,8 MS en charges d’impot lides aux an_tlwtes secondalres

Perrodes de neuf mois terminées le.. 30 septembre 2006 et 2005

en'millions de doliars canadrens sauf les données paracticns :

. " Bénéfice net * “BPA
Tt 2006 2005 2006 2005
Activités poursuivies avant : || 12,0 '(4,0) L 03 (0,04)
Etéments non récurrents - 2,4 - 0,02
Activités poursuivies 12,0 (1,6) 0,13 -~ (0,02)
Activités abandonfées 71 62 ' | 0,08 0,07
- T.otal- : 19,1 .. 4,4 .";0,21 .| 0,08

* 'le beneflce net des activités poursuivies avant les elements non récurrents est en hausse a
" 12,0 M$ ou 0,13 $ par action comparativement a une perte hette de (4,0) MS ou (0,04) $
1 par action en. 2005. - Cette. hausse ‘est rattribuable. surtout a 'une amélicration de la

performance opérationnelle;-a l’absence en 2006 d’une perte sur change qui était présente
, en 2005 et a-une baisse de-l'amortissement .des immobilisatiors corporelles. Le bénéfice
*-. net_des activités poursuivies est de 12,0 MS ouw 0,13-5 par actior comparativement a une
perte nette de (1,6) MS ou (0,02)'$ par action'en 2005.. .
= Les activités abandonnées.contribuent 7,1 M$ au beneﬁce net depu1s le debut de 'exercice
. .2006 en:raison surtout d’un ajustemert de prix-lié a la vente en 2004 des activités en Santé
- .de-la Société aux Etats-Unis qui a été recu-au deuxiéme trimestre. En. 2005, apport de
6,2 MS des activités abandonnées était surtout attribuable i -un galn a-la vente de ses
activités de prét électronique aux Etats-Unis.
* Le bénéfice net de 19,1 MS ou 0,21 § par action est plus de quatre. fo1s plus important que
le bénéfice net de 4,6 MS ou 0,05 $ par action déclaré en 2005.
e Les éléments non récurrents .incluaient les réglements de contrats en 2005. Ils ne
comprenaient pas les ajustements et les contrepassations d’ajustement effectués dans le
cours normal des activites.

Situation financiére au 30 septembre

L’encaisse, si on inclut les placements temporaires, est passée de 134,5 MS au 30 juin 2006 a
100,3 M$ au 30 septembre, surtout en raison des sorties de fonds pour [’acquisition de DINMAR
et les rachats d’actions en vertu de {’offre publique de rachat d’actions dans le cours normal
des activités, dont les détails sont présentés ci-aprés.

Objectifs financiers pour 2006 et orientation financiére pour 2007

En juillet 2006, la Société a augmenté ses objectifs financiers pour |’exercice 2006 pour tenir
compte des effets de l'acquisition de DINMAR et des résultats réels de sa performance
financiére au cours de la premiére moitié de 2006, y compris la fourchette de ses objectifs de
produits d’exploitation qui est passée de 172 M$ & 177 MS, de celle du BAIIA, de 30 M$ 2 33 M$

et de celle du BPA des activités poursuivies, de 0,12 $ 4 0,15 $ par action.
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Communiqué : Emergis déclare ses résultats du troisieme trimestre de 2006

Emergis s'attend maintenant a ce que les produits de {’exercice se situent autour du montant
inférieur de la fourchette, que !e BAUA se situe a l'intérieur de celle-ci et que le BPA des
activités poursuivias dépasse le montant le plus élevé. a

- I AR & ‘ i

sity ¢ . En 2007; Emergis cible une croissance d’au mains 10 %.des produits d’exploitation par rapport

.. aux attentes actuelles mentionnées précédemment. pour 2006, d’au moins 15 % de BAIIA et d'au

. ..+ :moins de.30% du BPA des activités pour_suivies.'Po'ur générer la croissance de produits espérée,

iy la Société prévoit étre en-mesure de maintenir et de renouveler les contrats avec ses clients
actuels et-d’en signer de nouveaux. ) ‘ -

Faits saillants de |’exploitation
Santé
Renouvellement du contrat avec la CSPAAT :
" La Société a rencivelé son contrat avec la Commission de santé professionnelle et de
I’assurance contre les accidents du travail (CSPAAT) de U'Ontario pour une durée de six ans.
Aux termes ‘de cette nouvelle entente, Emergis continue a fournir sa solution- de traitement
électronique-des factures Assure Demandes de réglement pour- le paiement -aux travailleurs
accidentés ainsi’'qu’aux pharmaciens et autres professionnels de la sante,” ei aux fournisseurs
" de biens et sefvices, notamment de réintégration -au marché du travail. .Emergis ajoutera
égalerient deux nouvedux 'services a la gamme de services qu’elle offre @ la CSPAAT: la
capacité pour les - professionnels de soumettre électroniqguement divers types de' formulaires,
soumis sur papier dans le passé, ainsi que la capacité pour la CSPAAT d’expédier des demandes
‘de consultation- aux professionnels- et de recevoir leurs réponses par voie €lectronique. La
. CSPAAT est la-plus-impertante commission des accidents de la santé et de la sécurité du travail
du Canada. Elle traite plus de- 300-000" demandes d'indemnisation et 4 millions de factures
connexes chaque année.

La Capitale signe un contrat pour Assure Demandes de réglement . . .
** La'Seciété a signé une entente d’une durée de 10 ans avec La Capitale assurances et gestion du
- - patrimoine inc. pour la gestion de’ses demandes de réglement deé médicaments et de soins
‘déntaires, & partir de mars 2007, et de soins de santé compiémentaires, a compter d’une date
uitérieure. La Capitale est un nouveau client pour Emergis et sera de plus le premier assureur a
profiter de sa nouvelle solution intégrée multibénéfices Assure Demandes de reglement. Cette
“solution de pointe inclut non seulement ’adjudication des demandes de réglement des
médicaments, mais aussi celle des demandes de reglement de soins dentaires et de soins de
santé complémentaires compris dans les régimes d’assurance collective. Emergis discute
actuellement avec un autre assureur de ’adoption de sa solution d'adjudication des demandes
de réglement de soins dentaires.

L’unité DINMAR d’Emergis élaborera un plan stratégique pour le RLISS de Champlain
Le Réseau local d’intégration des services de santé (RLISS) de Champlain en Ontario a choisi

DINMAR pour travailler avec tous les intervenants régionaux pour élabarer le plan stratégigue
quinquennal pour la gestion de Uinformation, la technologie de 'information et les initiatives
de services de santé en ligne du Réseau. Le projet touchera tous les éléments d’information a
un niveau stratégique et comportera ’évaluation, U'établissement de Uordre de priorité et
l'alignement des initiatives régionales par rapport aux initiatives provinciales et fédérales.
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Communiqué : Emergis déclare ses résultats du troisiéme trimestre de 2006 - - - Cord

Contrat avec MAXIMUS en arbitrage - . , L :

Emergis a entamé des procédures d’arbitrage -contre MAXIMUS BC et d autres filiales
canadiennes de MAXIMUS Inc. relativement a un contrat en sous-traitance visant la livraison par
Emergis d’une nouvelle solution d’adjudication des demandes de réglement de frais médicaux
pour le ‘ministére de’la Santé de la Colombie-Britannique. Ermergis soutient que” MAXIMUS 'a
empéchée de respecter ses obligations-en vertu de ce ‘coatrat et cherche a étre dédommagée
par MAXIMUS. Tous les travaux prévus au contrat oat été interrompus. Advenant la résiliation
du contrat, Emergis’ cherchera a' obtenir une compensaticr financiére ' supplémentaire, y
compris des dommages-intéréts punitifs. Jusqu’a présent, le contrati en sous-traitance avec
MAXIMUS a généré des revenus de 0,6 M$ pour Emergis en 2005 comme en 2006.

Occasions en santé dans le secteur public

Bien que la proposition de la Société pour fournir au ‘gouvernement du Quebec un systeme
d’information sur les médicaments a été retenue sur la \liste restreinte de sélection du
gouvernement; elle n’est.pas passée au stade final de_ négociation exclusive. Emergis est
toujours bien placée pour remporter d’avtres contrats de cette nature et a répondu a un autre

- appel de proposition du Québec visant & lui fournir un systéme. interopérable de dossier de

santé électronique (DSE). -La proposition actuzlle met & profit ’expertise d’Emergis en
..développement de composante du systéme d’accds a U'information en santé. et les fonctions
"~ éprouvées de. sa soluticn Oacis de, DSE mteroperable deéja en utilisation dans les hopitaux du

. Queébec et d autres regmns du Canada, des Etats Unis et d’Australie. + - ~ -

Emergis a aussi été choisie pour: négocier un certain nombre de contrats d’impartition dans le
:.secteur public-de la santé. On ne peut. dire a !’heure actuelle quel sera le dénouement des

- négociations, ou leur portée, ni la valeur d'éventuels contrats.- = - \

Finance

La Banque Royale du Canada signe un contrat pour, Assyst Immobilier

Emergis a annoncé en ‘octobre la signature d’une entente de cing ans avec RBC Groupe
Financier (RBC) en vertu de laquelle RBC utilisera la solution électronique Assyst Immobilier
d’Emergis pour compléter les transactions hypothécaires résidentielles avec les notaires et
avocats du secteur immobilier partout au pays. RBC est le principal préteur hypothécaire du
secteur résidentiel au Canada avec plus de 15 % du marché hypothécaire canadien. Elle sera le
premier préteur a adopter la solution hypothécaire d’Emergis a U'échelle du pays.
Assyst Immobilier sera mise a la disposition de RBC ainsi que des notaires et des avocats
participants progressivement a compter de I’automne 2006, pour étre disponible dans tout le
pays d’ici la fin de 2007. -

Ententes de brevet de facturation en ligne
Au cours du trimestre, Emergis a signeé deux nouvelles ententes de licence pour sa technologie

brevetée de présentation et de paiement électroniques des factures et a conclu des ententes
de reglement avec deux autres entreprises. Jusqu’a présent cette année, Emergis a conclu neuf
ententes de licences et ententes de réglement liées a son brevet technologique.

Faits saillants de 'exploitation

Nouvelle stratégie de marque des solutions d’Emergis

Emergis a lancé une nouvelle stratégie de marque selon laquelle toutes ses solutions ont été
renommées sous deux grandes catégories: Assure et Assyst. Ces marques reflétent la
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Communiqué : Emergis déclare ses résultats du troisiéme trimestre de 2006

2005 de la Société et sa notice annuelle (a la rubrigue « Risques et incertitudes ») déposée auprés des organismes de
réglementation dv Canada. ‘

LES INFORMATIONS PROSPECTIVES CONTENUES DANS LE PRESENT COMMUNIQUE DE PRESSE TRADUISENT LES ATTENTES

D’EMERGIS AU 1% NOVEMBRE 2006 ET, PAR CONSEQUENT, ELLES POURRAIENT FAIRE L’OBJET DE MODIFICATIONS APRES

CETTE DATE. CEPENDANT, EMERGIS DECLINE EXPRESSEMENT TOUTE INTENTION QU RESPONSABILITE DE METTRE A JOUR

N v FI v/ RFVIS' ® LES INFORMATIGIS' PROSPCCTIVES, QUE C@ SOIT EN .RAISUN D'UNC _NOUVELLE INFORMATION, DE
Ce T NQUV FAU)( EVENFN\E ‘TS OU’P"L‘"‘ TOUTI" AUTPE RAISOI\, B MOiNb QU"JNE LCI APPLIZ#BLE NE L'EXiGE.

o~ ! i
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P

«tPour.la périodé’de "~ Pour la période de
_ f arfiife * meui mois-terminée  neuf mois terminge
LT Co, .. Y 0 s'épfe_ni‘bre . ] ' __ 3 " ' le30septembre . le 30 septembre
En millions de dollars canadiens, sauf les données par action ' 2006 ‘ ) 2006 2005

(nen vérifié) (non verifié) {non vérifig) (non vérifié)
T T Y '

Produits d’exploitation 43,3 40,1 123,8 11%,3
Couts directs 7.8 7.8 20,7 21,7
Marge brute 35,5 32,3 103,1 97,6
Produits relatifs aux réglements de contrats (note 3) - - - 1,4
Charges

Exploitation 9,8 10,1 30,6 31,3
Ventes et marketing 5,1 4,4 13,9 13,6
Recherche et développement, montant net 6,2 6,4 19,4 20,0
Frais généraux et administratifs 5,2 4,9 14,5 19,2

26,3 25,8 78,4 80,1

Bénéfice avant les éléments sufvants 9,2 6,5 24,7 19,9
Amortissement des immobilisations corporelles 2,0 2,8 6,1 9,2
Amortissement des actifs incorporels 2,9 2,8 7.8 8,0
Intéréts créditeurs (1,5} 0,9) (3,7} 2,7}
Intéréts sur la dette a long terme 0,2 0,3 0,7 1,1
Perte (gain) a la vente d’actifs - - 0,1 (0,1)
Perte de change - 1,1 0,1 4,9
Bénefice (perte) lié{e) aux activités poursuivies avant impots S.6 0,4 13,6 (0,5)

sur les bénéfices

Impdts sur les bénéfices (économie)
Exigibles
Futurs

Bénéfice net (perte nette) lié(e) aux activités poursuivies

Bénéfice net (perte nette) lié(e) aux activités abandonnées
apreés impdts sur les bénéfices (note 4)

Bénéfice net (perte nette}

Bénéfice net {perte nette) de base et dilué(e) par action
tié(e) aux activités poursuivies

Bénéfice net (perte nette) de base et dilué(e) par action
lié(e) aux activités abandonnées

Bénéfice net (perte nette} de base et diluéfe) par action

Nombre moyen pondéré d*actions en circulation utilisé pour calculer
le bénéfice net {la perte nette) de base par action (en millions})

Nombre moyen pondéré d'actions en circulation utilisé pour calculer
le bénéfice net {la perte nette) dilué(e) par action (en millions) 92,7

Les notes complémentaires font partie intégrante des états financiers consolidés intermédiaires.
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[ OO*C
Etats consolidés des flux de trésorerie , Emerélg

. Pouble'trimestre »**VPour le trimestre’ - * Pour la période de *Pour la période de -

terminéle - lerminéle ‘7 .n‘eu( mois terminge neuf mois terminée l

<4 38 septemtia, 30 seprembré - le.30 saptembre - : le 30 septembre I
e 2006, ...,2005 006 - ¢ . 2005 )
(non vérifié} {non vérifié) (non vén:fié) tnon vérifié)

Activités d'éxpioitation

Bénéfice net {perte netie) lié(e)'éux activités poursuivies . : . 58,1 Lo : 12,0 (1,6)
Amaortissement 4.9 5.6 13,9 17.2
Perte (gain} A ta vente d’actifs . - 0,1 0,1
impéts futurs T -l - 0,1) . -
Perte de change hors caisse - 0,5 - ) 4,6
Rémunération hars caisse 4 base d’actions (note 2) 0,4 G,3 S 1,2 1,1

Rémunération A base d"actions reportée (note 2} B S - - {1.4) ©.3)

Autres ' o © ' (2.7) 1,5 S 2.1

Variatians du funds de roulement ’ : : = T 5,5) : ~(83) L (179 (49,00

Flux de trésorerie liés aux activités d'exploitation 1 (0,3) 6,0 26,0)

Actlvités d'investissement

Acquisitions d'immobilisations corpore_lles et d’actifs incorporels (1,1} (2,5) 3,9 8,1

Placements temporaires ’ o ' ’ ' T 34.8) - 25,2 -

Acquisitions (note 7) T B o Yo4,2) .7 (28,7} (16,9

Espéces provenant d'entreprises acquises (note 7Y : . P o 0.9 : . 0.9 0,1

Produit de 1a vente d'entreprises; déduction faite . - o

des frais liés alacession (note 4) . -, _ - S L0 : {1,5) 7.4 23,4

Flux de trésorerig ligs aux ac[livités d’investissement ) ) . . . (58,9 5,7} 1 .4_ (1,5}

Activités de financement

Remboursement sur la dette 3 long terme n.h .7 3.7) (6,0}

Rachat et émission d'actions ordinaires (10,8} (24,0) . . (14.9) {35,8)

Flux de trésorerie liés aux activités de financement ’ s {12, (25,7} (18,6} 41,8}

Perte de change sur l'encaisse détenue en devises . 0,3} .2) 0,9

Flux de trésorerie liés aux activités pourst]ivi_f.-s - 68,8) (32.0) (11,4 70,2}

Flux de trésorerie liés aux activités abandonnées (note 4} . - . (3,9)

Trésorerie et équivalents de trésorerie

Diminution (68,8} (32,0 (11.,4) 74,1}

Solde au début 134,5 162,7 771 04,8

Solde a la fin 65,7 130,7 65,7 130,7

Information supplémentaire sur les flux de trésorerie

Intéréts payes ) 0,2 0,4 0,7 1,1

Impdts sur les bénéfices payés 0,1 0,4 1,1 1,2

Activites d’investissement et de financement sans effet sur la trésorerie
Acquisitions d'immobilisations corporelles et d'actifs incorporels financées 0,9 0,7 1.4 1,1
Actions ordinaires émises refativement aux acquisitions 3.0 - 3,0 -

Les notes complémentaires font partie intégrante des états financiers consolidés intermédiaires.
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EMERGIS INC. P R
NOTES COMPLEMENTAIRES

Pour le trimestre et la période de neuf mois terminés le 30 septembre 2006
En millions de doilars canadtens scuf les données par a‘*uon (r.ur' v if.e)

Les états financiers consohdes 1'1terr1°d1a1ref. ont été d.esses confo'.nement aux pnnc1pes comptables .
généralement reconnus du Canadz 2t en forction des :conver.:icrs. zoraptables appliquées aux états

financiers consolidés de l'exercice terminé le 31 décembre 2005. Ces états financiers consolidés

intermédiaires doivent étre lus parallélement aux états financiers consolidés de I’exercice terminé le.
31 décembre 2005 et aux notes complémentaires présentés dans le rapport annuel de 2003.

1. Sommaire des principales conventions comptables
Mode de présentation

Les états financiers consolidés intermédiaires d’Emergis Inc. (« Emergis ») ont été dresses selon les
pnnc1pes comptables generalement reconnus du Canada et ils comprennent les comptes de toutes ses
filiales.

Nouvelles normes comptables

En 2005, l Institut Canadien des Comptables Agréés (I'« ICCA ») a publié le chap1tre 3831 du Manuel
intitulé « Opérations non monétaires », qui s’applique aux opérations engagées dans les périodes
ouvertes a compter du 1* janvier 2006. Ce chapitre exige que les opérations-non monétaires soient
comptabilisées a la juste valeur sauf si ’opération ne présente aucune substance commerciale, si elle
représente un échange ‘'de stock, si elle.est un transfert non monétaire et non réciproque au profit des
propriétaires ou-si elle ne peut étre évaluée de fagon fiable. L’adoption de ce nouveau chapitre n’a pas
eu d’incidence sur les états financiers consolidés intermédiaires.

2. Régimes de rémunération a base d’actions
Options sur actions d’Emergis

La Société a octroyé a ses employés des options visant ’achat d’actions ordinaires d ‘Emergis, en vertu
du régime d’options sur actions d’ Emerg1s Le prix d’exercice des options correspond au ‘cours de
cloture des actions sous-jacentes le dernier jour de séance précédant la date réelle de l'attribution.
Les droits aux options deviennent généralement acquis sur une période de quatre ans a compter de la
deuxiéme année suivant l’attribution et viennent a échéance six ans aprés la date de ’attribution, sauf
dans le cas de certaines attributions spéciales, comme il est mentionné ci-dessous.

En vertu d’une nouvelle politique de rémunération a l’intention des employés qui est entrée en vigueur
en 2005, les attributions d’options sur actions annuelles réguliéres ont été remplacées par des
attributions d’actions assujetties a des restrictions. Il est possible que des options sur actions soient
encore attribuées dans certains cas, au moment de 'embauche ou a d’autres moments, s'il en est
décidé ainsi par le conseil d'administration.

Page 15 sur 50




EMERGIS INC.
NOTES COMPLEMENTAIRES ;

Pour le trimestre et la période de neuf. mois.terminés le. 30 septembre 2006
En millions de dollars canadiens, sauf les données par action {nor: vérifié)

3. Produits relatifs au réglement de contrats

En décembre 2004, la Société a recu un.montant de 3,4 MS US. (4,2 MS) au titre du réglement de la
résiliation anticipée d’un contrat de licénce de service et de logiciels conclu en 2001 avec un client de
la facturation électronique et pour des services de transition fournis en 2005 a ce client. Ce montant a
été comptabilisé au cours des deux premiers trimestres de 2005 au titre des produits tirés des services
de transition d’un montant de 1,8 M$ et des produits relatifs au réglement de contrats d'un montant de

2,4M. . . e

4, Activites abandonnée's'

En mars 2004, la Société a procédé a la vente de ses activités liées aux organismes dispensateurs de
services & tarifs préférentiels et de gestion des soins de santé, sqit ses activités dans le secteur de la

sante aux Etats-U'nis. En mai 2005, la Société a canclu la vente de ses activités de solutions de prét
électronique aux Etats-Unis. ’ '

En avril 2006, ia Société a regu un deuxiéme et dernier paiement en espéces de 6,3 MS US.(7,1 M)
dans le cadre de l’accord lie a la vente de I’ancienne filiale exergant des activités dans le secteur dela
santé aux Etats-Unis. La filiale détenait des options pour l'achat d’un certain nombre de titres d'une
société ouverte. Bien que ces options aient été conservées par la filiale lors de sa vente par ia Sociéte,
la convention de vente prévoyait un ajustement de prix permettant a la Société de conserver les
avantages écoromiques associés a |’exercice de ces options ou & |’achat de czlles-ci par un-tiers. Dans
le cadre de V'accord, la Société a regu un premier paiement en espéces de 9,0 MS US (10,9 M$) durant
le deuxiéme trimestre de 2005. Le paiement final a été comptabilisé comme un gain a la vente et
inclus dans les produits liés aux activités abandonnées du deuxiéme trimestre de 2006.

‘Les résultats d’exploitation et les flux de trésorerie des activités dans le secteur de la santé et des
activités . de solutions de prét électronique aux Etats-Unis sont présentés a titre d'activités
abandonnées dans un poste distinct des états financiers consolidés intermédiaires.
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EMERGIS INC. S

NOTES COMPLEMENTAIRES A
Pour le trimestre et la- penode de neuf mois Lermmes Ie 30 septembre 2006 .
En millions de dollars canadiens, sduf ies données par”attion (non-ver ifié) * o
4, Activités abandonnées (suite) coae oL e s e L

Les résultats des actmtes abandonnee> presentes ddns les etats LUH'\'OHUES des resultats mtermedlalres

ci-joints se detallla1ent comme su1t O o . A
' o S o ‘Pour les périodes de
Pour les trimestres <~ | - neuf mois terminées les
terminés les 30 septembre 30 septembre -+
2006 2005 2006 2005
Prét el ' Prét -
. . 1. électroni- . électroni- -
Tt S Santé aux}Santé aux| que aux | Santé aux Santé aux] que aux :
LT e P E v EeUs fScBUcck Bl ] Towal ) Est | EL-UL E.-U. ‘| Total
Produits d’exploitation A B al -1 :_— S 1 2 .12
Colits directs ) - - - - - - 1,2 1,2
Margebrute - - - . - o =z | T EEE BERAIS B2 RN O s IS
Charges . . | . SR A B 1 NI PR
Exploitation ... . - - 1 - S R R R e NP BN ST ¢ 1Y R 1 X
Véntes et marketing: ‘ . - oy e e e gL o0 0,7 00,7
' Recherche etdeveloppement AL IR | SN I 0 PRI e . L .
montant net - - . | N S ST EY BTN BRI =) 0,10 01
Frais généraux et administratifs C M PR B e - s e 0,7 0,7
S oy B S B D | - 2020
Perte avant les éléments suivants , .- R TR S Ce 2 (00] (2,0
- Amortissement des lmmoblllsatlons S R CF e N N TR
corparelles I -4 -1 - -l =) o1 o
Amortissement des actifs ' . B I IR I
incorporels - - - - - - 0,9 0,9
(Gain) perte i la vente d’actifs
destinés a la vente {0,1) 1,3 - 1,3 {7,1) 0,6 (9,8} (9,2)
Bénéfice (perte) avant impéots
sur les bénéfices 0,1 1,3) - (1,3) 7.1 0,6) 6,8 6,2
Impédts sur les bénéfices - - - - - - - -
Bénéfice net (perte nette) lié{e)
aux activités abandonnées 0,1 (1,3) - {1,3) 7,1 (0,6) 6,8 6,2
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EMERGIS INC.

NOTES COMPLEMENTAIRES L

Pour le trimestre et la période.de neuf mois terminés le 30 septembre 2006
En millions de dollars canadiens, sauf. les dornges par action (non verifié)

6. Composantes capitaux propres (suite)
Offre publique de rachat dans le cours normal des activités

A la suite de I’échéance d'une offre publique de rackat dans le cours normal des activités, le 15 février
2006, la Société a amorcé une seconde offre publique de rachat dans le cours normal des activités le
2 mars 2004, par’intermédiaire de la Bourse de Toronto. Les rachats effectués dans le cadre de 'offre
_publique de rachat n’excéderont pas 5970 000 actions ordinaires, soit environ 10% du flottant au
17 février 2006. Les actions ordinaires acquises en vertu de ’offre publique de rachat seront annulées.
Les rachats dans le cadre dé U’offre publique de rachat peuvent se poursuivie jusqu'au 1° mars 2007, a
‘moins que 'offre ne prenne fin avant cette date. Au cours de la période de neuf mcis terminée le
30 septembre 2006, la Société a racheté 2942 768 actions en vertu de la seconde offre pour une
contrepartie totale de '14,9'M5, incluant: les charges connexes. Ces actions ont toutes été réglées,
payées et annulées au 30 séptembre 2006. Au cours du premier trimestre, aucun achat n’a-éte effectué
en vertu de la premiére offfe.- S o
7. Acquisitions. _ , _

Les acquisitions ci-dessous ont été comptabilisées selon la méthode de ['acquisition. Les résuitats
d’exploitation sont inclus dans les résultats de la Société depuis leur date respective d’acquisition. Le
prix d’achat attribué aux relations avec les clients et aux technologies acquises est amorti sur une
périodé de cing ans. La Société prévoit finaliser les répartitions du’prix d’achat au cours de 2006. La
-répartition préliminaire du'prix d’achat total des acquisitions se présente comme suit : o

~ Reépartition du prix d’achat total - o " FrontLine Solutions [Dinmar Consulting Inc.
Actif a court terme 0,1 5,7
Immobilisations : ‘ - 1,1
Passif a court terme (0,3) 2,2)
Produits reportés (0,4) (2,6)
Passif a long terme - (1,8)
Attribution de Uexcédent du prix d’achat :
Relations avec les clients 2,0 1,0
Technologies acquises - 4,5
Ecart d’acquisition 3,0 26,4
Cout de ’acquisition 4,4 32,1

FrontLine Solutions

Le 26 mai 2006, la Société a acquis certains actifs et pris en charge certains passifs des activités de
services de gestion pour les pharmacies de FrontLine Solutions Inc., pour une contrepartie en espeéces
de 4,2 MS. La Société a également engagé des colts d’opération de 0,2 M$ relativement a cette
acquisition qui se composent essentiellement de coiits d'intégration. Les activités de services de
gestion pour les pharmacies, situées en Ontario, fournissent aux pharmacies des solutions pour
automatiser le processus d'exécution des ordonnances et une solution intégrée de traitement au point
de vente pour les activités en magasin.
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NOTES COMPLEMENTAIRES ‘ o e
Pour le trimestre et la période de neuf mois terminés le 30 septembre 2006 -
En millions de dollars canadiens, sauf les données par dction fncn vérifié) o o B

-
i b [

7. Acquisitions (suite) R I KINA TN I SR LI

Dinmar Consulting Inc. : - o e T T T

T

Le 7 juillet' 2006, 1a Société a fait I’acquisition de la totalité des ‘actions émisés &t en circulation de
Dinmar Consulting Inc. (« Dinmar »). Le prix d’achat-de Dinmar était'de 32,1 M3 dont- une tranche de
26,1 MS payée en espéces, sous réserve d'ajustements a la cléture, et 6,0 MS d’actions ordinaires’du
trésor d’Emergis dont 3,0 MS d’actions ont été émises a‘la’ cldture de -l’acquisition (0,6 million
d’actions & 5,07 § 'action, la valeur par action était -calculée selon l’entente d’achat) et ‘3,0 M$
d’actions (0,6 million d'actions & 5,07 $. U’action) doivent étre ¢émises neuf mois aprés la date
d’acquisition sous.réserve de demandes d’indemnisation éventuelles. Le prix d’achat inclut des frais
d’acquisition . qui - représentent essentiellement . des honoraires et des - frais: d’intégration de 1,0 M$
engagés dans le cadre de |’acquisition. .Une contrepartie .additionnell= pouvant atteindre 8,0 M$
pourrait étre versée si.les performances financiéres de Dinmar excédaient ses objectifs de base au
cours des 12 mois suivant la date d'acquisition. La moitié de cette contrepartie conditionnelle de
8,0 MS peut étre payée, au gré d’Emergis, en actions d’Emergis. Toute contrepartieé conditionnelle
additionnelle sera imputée, le cas échéant, a I’écart d’acquisition, au moment du paiement. Dinmar,
située & Ottawa, est un fournisseur de solutions technologiques de dossier de santé électronique et de
services professionnels destinés_au_ secteur de la santé. - e e e

National Data Corporation of Canada

En mars 2005, la Société a fait I'acquisition . de la totalité des actions émises et en circulation de
National Data Corporation of. Canada pour une. contrepartie totale de 14,3 MS,. incluant les cedts
d’opération, sous réserve de certaines modalités. En mars 2006, le prix d’achat a été réduit de 0,6 MS
par suite du reglement de demandes' d'indemnisation faites par [a Société, aprés la cloture.. Cette
réduction a été imputée a I’écart d’acquisition.

8. Frais de restructuration et autres frais o

Le tableau suivant présente un rapprochement entre le solde d’une provision au titre de la
restructuration pour 2004 et le solde combiné des provisions au titre de la restructuration pour 2002 et
2003 exigible au 30 septembre 2006.

2004 2003 et 2002 Total

Solde au 1 janvier 2006 3,5 2,9 6,4
Paiements effectués au cours de

la période de neuf mois (1,9) (1,7) (3,6)

Solde au 30 septembre 2006 1,6 1,2 2,8

Au 30 septembre 2006, le solde des provisions au titre de la restructuration se chiffrait a 2,8 M$, soit
un montant de 0,8 M$ inclus dans les créditeurs et charges a payer, et un montant de 2,0 M$ inclus
dans la tranche a long terme des crédits reportés et autres passifs.
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Pour le trimestre ot la période de neuf mois terminés le 30 septembre 2006

En millions de dollars canadiens,. sauf, les donnges par action (non vérifie)

10. Information sectorielle (suite) .

Le tableau ci-dessous présente les activités poursuivies et I’écart d’acquisition de chaque secteur :

oL LT I

< T Pour les trimestres terminés les 30 septembre ‘-i_"
B ‘ " Activites | '

o L Sante Finance_ _ secondaires Total

g oo - 2006 | 2005.| 2006 | 2005 ;- 2006 { 2005 | 2006 2005

Prrodij.its;d'exploita‘tiorf - 92 '23;3 14,1 16,8 o L] a3 40,1
Coilts directs .. - sslosal 25| 26l 02 1 78l 7.8
Marge brute -~ 237 1811 11,6 142 02 -1 3559 32,3
BAIIA! S 72| as| 171 17| o3 192 es

Ecart d’acquisition au _
30 septembre 732 445 108] 1.3 . -1 ‘840 558

. Pour les pé'r_i:oqes de.neuf mois terminées les. 30 septembre .
Activités '
Sante Finance | secondaires Total
2006 | 2005 | 2006 | 2005 | 2006 | 2005 | 2006 | 2005

“Produits d'exploitation 79,7 | 67,2 41| 52 . | 123,8 [ 119,3
Colts'directs ~ 44| 1841 671 76| ©4] S 2071 21,7
Marge brute 65,3 53,1 37,4 445 0,4 -1 1031 97,6
BAIIA' 16,8 28| 7.1 7,1 0,8 | o247 199

Ecart d’acquisition au
30 septembre 73,2 445 10,8 1,3 - - 84,0 59,8

! Le terme BAIIA {bénéfice avant intéréts, impdts et amortissement) n'a pas de définition normalisée selon les PCGR du Canada
et, par conséquent, il peut ne pas étre comparable 3 des mesures semblables présentées par d'autres sociétés. La Saciéte le
définit comme le bénéfice net {la perte nette) lié(e) aux activités poursuivies avant L'amortissement des immaobilisations
corporelles, ['amortissement des actifs incorporels, les intéréts, les gains ou les pertes i la vente d’actifs, la perte de change
ainsi que les impdts sur les bénéfices. Le BAIIA est présenté de maniére uniforme d'une période a lautre et il concorde, sur une
base cansalidée, avec le montant indiqué dans L"état consolidé des résultats au poste - Bénéfice avant les éléments suivants -.

Il n'y a aucune opération intersectorielle mi différence importante entre les conventions comptables
des secteurs et de {’entreprise dans son ensemble. Les secteurs de la Société partagent Uutilisation de
I"infrastructure de ses immobilisations. Par conséquent, la Société ne présente pas une mesure du total
de Vactif par secteurs. De plus, aux fins du processus décisionnel, la Société n’effectue pas de
répartition de ’actif dans la présentation des rapports a la direction.
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Pour le trimestre et la’ penode de héuf mois termiiiés le 30 septembre 2006

En millions de dollars canadiens; sauf les données par action (nori vérifié) e e
10. Information sectorielle (suite) R R R A S
Renseignements par régions géographiques’ ~“7 - ¢ UL T T it

Le tableau,ci-dessous donne des renseignements par régions géographiques au sujet des produits
d explmtanon liés aux act1v1tes poursuivies de la Société :

Pouries trimestres Pour les périodes de neuf mois
. . terminés les 30 septembre terminées les 30 septembre
Produits d’exploitation 2006 ] 2005 2006 2005
Canada 39,6  91% 36,2  90%| 1156  94%| 105,6 89%
Etats-Unis © 3,3 8% 39  10%] 7,8 6% 13,7 i :11%
Autres 04 .. 1% . - -%]. 0,4 -% - ]
Total © 43,3 © 100%| 40,1 100%| 123,8 100%] 119,3 100 %

11. Garanties _ _ _

Dans le cours normal de ses act1v1tes la Soctete conclut des conventlons qui peuvent contemr certalnes
caractensthues répondant a la définition de garantie selon la note d’orientation concernant la
comptabilité n° 14, intitulée - Informations a fournir sur les garanties ». Les garanties ou les
indemnités’ sont l1ees a-des opérations comme-les-cessions d’activités, la vente d’actifs, la vente de
services et l'octroi de hcences

1

Cessrons d’ actwrtes et vente d’ actlfs ' e

Dans le cadre de cessions d'activités ou de la vente d’actifs, la Société convient généralement de
verser certaines indemnisations & ’acheteur pour les colits erigagés et les pertes subies en raison de
divers événements, notamment les violations de déclarations et de garanties, la résolution de passifs
éventuels résultant des activités ou des actifs cédés ou de nouveaux avis de cotisation concernant des
déclarations de revenus antérieures liées aux activités ou actifs cédés.

Le montant de telles indemnités sera généralement limité par la convention. Le risque éventuel
maximal en vertu de ces garanties représentait un montant cumulatif d’environ 71,9 MS au
30 septembre 2006, excluant les passifs liés aux impots et a certains autres éléments pour lesquels
aucun montant maximal n’a été précisé dans les conventions. Les réclamations en vertu de ces
déclarations et de ces garanties doivent &tre effectuées avant diverses dates et au plus tard le
1" juillet 2007, sauf en ce qui a trait aux passifs liés aux impéts et a certains autres éléments qui sont
en vigueur jusqu’a l’échéance prévue par la loi sur la prescription applicable ou jusqu'a |'échéance
établie dans l'entente. Un montant de 0,7 M$ a été comptabilisé dans le bilan consolidé au
30 septembre 2006 relativement a ce type d'indemnité ou de garantie. Historiquement, la Société n’a
effectué aucun paiement important en vertu de ces indemnités ou garanties.
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' PR

'11.Garanties (suite) " e

Autres engagements d’indemnisation - < - - -, o
De plus, la Société ‘offre des’indemnités a d’autres parties dans des opérations comme & vente de

services et 'octroi de’iicences. Ces engagements d’indemnisation exigent de la Société qu'élle verse
une indemnisation aux:autres parties pour les Coiits engagés a-la suite de-demandes de réglement

.

‘résultant d’un litige ou de sanctions’ prévues par & loi ou de dommadges que pourraient subir lesdites
alitres parties. La Société’n’est pas a méme’ d’évaluer raisonnablement les montants potentiels
maximaux qu’elle pourrait devoir payer aux autres parties. Certaines conventions fixent des montants
potentiels maximaux en fonction.des frais payés par les autres parties, alors que d’autres n’établissent
pas de montant maximal ou de période de remps limitée. l.es montants dépendent également de 'issue

d’événements ou de . situations futurs dont la probabilité’ ne peut E£tre déterminée. Au

.

30 septembre 2006, aucun montant n’avait été comptabilisé dans le bilan consolidé relativement & ce
type d’indemnisation ou de garantie. Historiquement, la Société n'a effectué aucun’ paiement
important en vertu de tels engagements d’indemnisation.

T

4
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Rapport de gest1on pour la période de neuf mois termmee |
e e e 30 septernbre 2006

Le présent rapport de gestmn passe en revue le rendernent at la SItuatlon f1nanc1ere de la Soc:lete
et doit étre lu conJomtement avec les états financiers consolidés non -verifiés et les notes
complémentaires pour les troisiemes trimestres de 2006 et de 2005, avec le rapport de gestlon du
rapport annuel de 2005, y compris la section portant sur les Fisques et’les incertitudes, et avec les
états financiers consolidés vérifiés et les notes complementaires du rapport. annuel de 2005 déposé
sur le site-Web SEDAR 3 ladresse www.sedar.com et accessible sur notre sma Web a U'adresse
www. emergis.com. Les facteurs de risque presente= dans le. rapport de get'.tlon de notre rapport
annuel’ de 2005, et dans. notre notice annuelle de 2005 deposes _aupres des autorités de
réglementation canad1enne< sont mtegres par renvoi aux présentes et. demeurent essent1ellement
mchanges . L S O . : LR B

Nos états financiers sont prepares conformement aux pnnmpes comptables generalement reconnus
(les « PCGR ») du Canada. Tous les montants sont l1belles en dollare canadiens, a moins d’indication
contralre Les termes « nous », notre », « NOS », « Soc1ete » et “ Emergls » renv01ent a Emergls
Inc eta ses flhales

i - .. : . R Sl

Mise en garde au sujet des énoncés prospectifs

Certaines informations qui figurent dans ce rapport de gestion, dans divers documents déposés
aupres des autorités de réglementation canadiennes, dans des rapports aux actionnaires et autres
communiqués sont de nature prospective aux termes de certaines lois en matiére de valeurs
mobiliéres et sont assujetties & des risques, a des incertitudes et a des hypothéses importants. Ces
informations prospectives comprennent, entre autres, des informations relatives a nos objectifs et
aux stratégies adoptées pour atteindre ces objectifs, de méme que des informations relatives a nos
opinions, nos plans, nos attentes, nos prévisions, nos estimations et nos intentions. Les termes et
expressions « pourrait » et « devrait », «supposer », « perspective », « croire », <« prévoir »,
« estimer », « s’attendre a », « avoir 'intention de », « planifier », « viser », « cibler » ainsi que
des mots et des expressions analogues sont utilisés afin de représenter les informations
prospectives. Les informations prospectives du présent rapport de gestion décrivent nos attentes au
1°" novembre 2006.

Les résultats ou les événements prévus dans ces informations prospectives pourraient se révéler
considérablement différents des résultats ou des événements réels. Parmi les facteurs importants
qui pourraient contribuer & ce que les résultats ou les événements réels différent considérablement
des conclusions, des prévisions ou des projections contenues dans ces informations prospectives,
mentionnons notamment les facteurs généraux d’ordre économique, des événements défavorables
au sein de l'industrie, le rythme d’adoption de nos solutions par nos clients et par les communautés
électroniques d’affaires dont ils font partie, le non-renouvellement de contrats importants venant a
échéance dans un avenir rapproché, le caractére complexe du processus de conclusion et le rythme
d’obtention de contrats du gouvernement, les capacités élaborées a l'interne par nos propres
clients leur permettant d’offrir les services que nous offrons pour leur compte, notre aptitude a
nous adapter a [’évolution rapide de notre industrie, la concurrence, les pressions sur
[’établissement des prix, les fluctuations de nos résultats d’exploitation, notre capacité a faire des
acquisitions et a les intégrer, U"échec ou des modifications importantes de nos alliances
stratégiques, le risque associé aux engagements d’indemnisation contractuels, une défaillance des
logiciels ou un manquement dans le traitement des opérations, ['atteinte a la sécurité ou a la vie
privée, notre aptitude a attirer ou a retenir des employés clés, notre capacité a protéger la
propriété intellectuelle, les allégations d’atteinte aux droits de propriété intellectuelle, ainsi que la
réglementation sectorielle et gouvernementale,.
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Il est lmportant ‘de noter que cette liste de facteurs importants n’est pas exhaustive. Lorsqu’ils se

" basent sur nos informations prospectives pour arréter des décisions, les investisseurs et autres

pames devraient exammer so1gneu5ement ces facteurs ainsi que d’autres 1ncert1tudes et

' evenements éventuels. Dans le cadre de U e[aboranon des mformatlons prospectwes contenues dans
"le’ présent rapport de gestion, nous$ h'avons pas suppose d’ acqu151t10ns de cessions ou d’éléments

non récurrents importants. Par contre, nous avons suppose le renouvellement de-certains contrats

. conclus avec des clients. Chaque-année, Emergis doit renouveler d’importants contrats conclus avec

des clients. Un peu plus de :10-% -des praduits: d’exploitation annuels d’Emergis peuvent étre

_ attribuables a certains de ces contrats. En outre, nous avons. suppose la conclusion de contrats dans

de nouveaux marches ‘du.secteur’ pubhc des soms de santé. A cet égard, EmergIS recherche des

' occasions d’ affa1res 1mportantes qui presentent un Cycle de verite trés long et complexe ce qui
) pourra1t avmr une mc1dence ‘appréciable sur notre capac1te d’ effectuer des. prev1510ns ‘Nous avons

présumé un certain rythme de concrettsatlon de ces occasions que | nous estimons ralsonnable, mais
qui pourrait ne pas étre soutenu, De plus, la recherche d’occasions d’affaires importantes ne donne
aucune assurance quant & la progression linéaire et réguliére de nos produits d’ exploitation et de
notre bénéfice, puisqu’elles pourraient étre synonymes-de colits -initiaux importants suivis de

_'paiements courants réduits. Nous avons présumeé un certain degré de progression qui. pourrait:ne pas
" &tre atteint. Nous avons également.supposé .que les: facteurs importants auxquels-il est fait

référence dans le-paragraphe précédent ne feront pas en sorte que les informations.prospectives
différeront: considérablement des résultats -ou des événements réels. Cependant, la liste de ces

- facteurs 'n’est pas exhaustive. et peut subir des.changements. Rien ne garantit que ces hypothéses

traduiront Ulissue-réelle de-ces éléments ou de ces facteurs.. Pour obtenir de -plus amples
renseignements a I’égard de certains de ces étéments ou de ces facteurs, veuillez vous reporter a la
rubrique « Risques et incertitudes » du rapport de gestion contenu dans notre rapport annuel de

.2005 et a notre notice annuelle de 2005 (a la rubrique « Risques et incertitudes ») deposee aupres
des autontes de reglementatlon canachennes

LES INFORMATIONS PROSPECTIVES CONTENUES DANS LE PRESENT RAPPORT DE GESTION TRADUISENT
NOS ATTENTES AU 1%% NOVEMBRE 2006 ET, PAR CONSEQUENT, ELLES POURRAIENT FAIRE L'OBJET DE
MODIFICATIONS -APRES . CETTE DATE. - CEPENDANT, NOUS DECLINONS EXPRESSEMENT - TOUTE
INTENTION OU - RESPONSABILITE: DE METTRE A JOUR OU DE REVISER LES INFORMATIONS

~_ PROSPECTIVES, QUE CE SOIT EN RAISON D’UNE NQUVELLE INFORMATION, DE NOUVEAUX EVENEMENTS
- OU POUR TOUTE AUTRE RAISON, A MOINS QU’UNE LOI APPLICABLE NE L’EXIGE.

Définitions

Produits récurrents et non récurrents: Nos produits d’exploitation sont tirés de sources
récurrentes et non récurrentes. Les produits d’exploitation récurrents comprennent les frais par
transaction ou établis a l’'usage pour t’acces a notre technologie et pour des services de transport,
des demandes de réglement, l'adjudication et le paiement de demandes de réglement de
médicaments, la gestion de trésorerie, le traitement électronique et U'enregistrement de
documents de prét et I’échange électronique de documents. Les produits récurrents comprennent
également la vente de matériel lié & nos solutions Assyst RX et Assyst Point de vente (gestion pour
les pharmacies), les frais facturés & I’égard des licences d’utilisation des logiciels pour pharmacies,
les frais mensuels fixes ou établis & 'usage, principalement pour des services d’heébergement, des
services de réseau sécuritaire, des services d’entretien et d’activation et les intéréts gagnés sur des
montants détenus au nom de clients et de tiers. Il est important de noter que les produits
d’exploitation récurrents font référence a la nature sous-jacente des produits d’exploitation,
comme il est décrit plus haut, et que les produits d’exploitation provenant de contrats gui ne sont
pas susceptlbles d’étre renouvelés seront inclus dans cette catégorie s’ils résultent des activités
susmentionnées.
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, facteurs hors exploitation comme le cou

Les produits non récurrents comprennent les ventes de matériel, a l'exclusion de celles liées a nos
solutions Assyst RX et Assyst Point de vente (gestion pour les pharmacies), et les frais ponctuels liés
aux licences d’exploitation de brevet & U'égard” des, logiciels., Les produits non récurrents
comprennent également dés_honoraires & I’égard dg_selj\‘ricg's.prbfessioh_nelsi_de_' dévelgppement de
nos solutions et a I’égard de.la mise en,.oepy'r_(e", de 'installation et de l'intégration de nos solutions
et de celles de nos partenaires pour le (;Hbmpg‘egé"gf‘lien't.s. g e et e
Notre convention régissant la constatation des produits d’exploitation est-décrite a la noie 2 des
états financiers consotidés de 2005 figurant-cans'leirapport annuel de 2065, < S

Eléements non récurrents : Lés; éléments: non récurrents comprennent les’ produits ‘felatifs au
réglement de ‘contrats, les frais dé restructuration et autres frais ainsi gué’ lés: contfepassations
relatives &.ces frais, les gains importants a la yente d'actifs, les reductions de valeur d’actifs et les
ajustements de. taux d'imposition, le. cas échearit. Les éléments non récurrents n’incluént pas les
charges a payer ni lés.cqnt,r:ej?assa'_tjqns des. charges a payer effectuées .dans,lt‘e cours normal des
activiteés. o L Lo ' '

Mesures financiéres non définies par ies PCGR ' : .
BAIIA : Le terme BAIIA (bénéfice avant intéréts, impdts et amortissement) n’a pas de définition
normalisée en vertu des PCGR du Canada-et;-par conséquent, it peut ne pas étre comparable a'des

- mesures semblables-présentées par d’autres émetteurs. Nous le définissons comme le bénéfice net

(ta perte nette) ‘lié(e) .aux ' activités . poursuivies avant |’amortissement des immobilisations

‘corporelles, ’amortissement des actifs:incorporels, les intéréts; les gains ou les pertes-a la vente
“d'actifs, .la perte:de change.ainsi que les impdts sur les béréfices. Il correspond, sur une base

consolidée, au montant présenté au poste « Bénéfice avant les éléments suivants » dans les états

consolidés des résultats. Le BAIIA est présenté de maniére uniforme d’une période a lautre.

Nous estimons que le BAIIA est une mesure importarite, car il nous permet d’évaluer la performance

sur le plan de I’exploitation de nos activités permanentes, avant U'incidence de l’amortissement.

Nous excluons: 1’amortissement étant;:donné- que -cet -élément_est principalement fonction. de
t historique des immcbilisations. e

-

Le BAIIA nous permet de’comparer otre performance sur le ptan de U'exploitation de"maniére
uniforme. Certains investisseurs et analystes utilisent le ‘BAIIA ‘pour évaluer la capacité d’une
société d'assurer le service de sa dette et de satisfaire a d'autres obligations de: paiement, de
méme qu’a des fins d’évaluation. Le tableau qui suit présente un rapprochement du BAIIA excluant
les éléments non récurrents et du BAIIA :

, Périodes de neuf mois
Trimestres terminés terminées les
les 30 septembre 30 septembre
2006 .. 2005]. 2006 2005
BAIIA excluant les eéléments non récurrents T 952 6,5 - 24,7 17,5
Produits relatifs au réglement de contrats - - - 2,4
BAIIA 9,2 - 6,5 24,7 19,9
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o Le bénéfice net lié aux activités poursuivies s’est chiffré a 12,0 MS ou 0,13°$ par action en

2006, comparativement A une perte nette de (1,6)MS ou (0,02) § par action en 2005. Cette
hausse s'explique par I’augmentation du. BAllA, par l'absence, €n 2006, d'une perte de change
présente en 2005, par ia baisse de I’ amortissement . des immobilisations corporelles et par la
hausse des-intéréts créditeurs. {’augmentation a été partiellement neutralisée par 'absence,
en 2006, de produits relatifs aux réglements de contrats présents en 2005.

« Le bénéfice net s'est chiffré 219,1 M$ ou 0,21 5 par action en 2006 comparat_iVer_nent a4,6Ms

ou 0,05 .par action en 2005. Cette ; augmentation est principalement attribuable a

I'amétioration du bénéfice net lié ‘aux activités poursuivies, jumelé & Uaugmentation du

bénéfice net lié aux activités abandonnées. S ) -

Bilans consolidés _
Compamisdn entre le -'30,_s‘_epfembre_2qqg et le Jf décembre 2005

o La trésorerie, les equivalents de trésorerie et les placements temporaires “ont diminué,

passant de 136,9 MS au ‘31 décembre 2005 -4°100,3 M$ au 30 septembre 2006, en raison
principalement de |’acquisition de Dinmar ot des activités de services de gestion pour les
pharmacies de Frontline, du rachat d’actions ordinaires dans le cadre d'une offre publique de
rachat dans le cours normal des activités et de \a réduction des créditeurs et charges a payer,
y compris les sorties de fonds liées aux initiatives de restructuration antérieures. Cette

diminution a été en partie contrebalancée par le bénéfice net lié a L’ exploitation ainsi que par

© 4n Mmontant en espéces recu a titre d'ajustement du prix obtenu a la vente de nos activites

dans le secteur de la santé aux Etats-Unis en 2004.

« Notre bilan indique uri ratio de liquidité générale”(actif 3 court terme divisé par passif a court

. terme) de 3,1 fois-au 30 septembi’e 2006 comparativement & 3,0 fois au 31 décembre 2003, et

‘un fonds de roulement positif de ‘89,5 M$ par rapport a 109,3 M$ en 2005. L’actif a court
terme a diminué, passant de 163,7 MS en 2005 a 133,1 MS en 2006, principalement en raison
de U"évolution de la trésorerie, des équivalents de trésorerie et des placements temporaires,
comme il est mentionné ci-dessus. Le passif a court terme a également diminué, passant de
54,4 MS en 2005 a 43,6 M$ en 2006 en raison, principalement, de réductions des créditeurs et
charges a payer, Y compris les soldes réduits liés a notre provision au titre de la

restructuration.

Etats consolidés des flux de trésorerie

Comparaison entre le trimestre terminé le 30 septembre 2006 et le trimestre terminé le
30 septembre 2005

En 2006, les activités d’exploitation ont donné lieu 3 des rentrées de fonds de 2,1 MS
comparativement 3 des sorties de fonds de 0,3 M$, ce qui s'explique essentiellement par la
diminution des besoins en fonds de roulement, y compris les décaissements liés a des

initiatives de restructuration antérieures.

o Les flux de trésorerie liés aux activités d'investissement ont donné lieu a des sorties de fonds

nettes de 58,9 M$ en 2006, dont une tranche de 34,6 MS est attribuable a V'achat de
placements temporaires sous forme de papier commercial dont les échéances sont supérieures
3 trois mois. Une sortie de fonds suppiémentaire de 23,7 M$ était imputable a [*acquisition de
Dinmar. En 2005, les sorties de fonds nettes de 5,7 M$ découlaient principalement de U'achat
d’immobilisations, de paiements liés aux acquisitions et d’ajustements découlant de la vente
d’activites.

Les flux de trésorerie liés aux activités de financement se sont traduits par des sorties de
fonds nettes de 12,0 M$ en 2006, en raison principalement d’actions que nous avons rachetées
dans le cadre d’une offre publique de rachat dans le cours normal des activités. En 2005, des
sorties de fonds de 25,7 MS avaient essentiellement trait aux actions que nous avions
rachetées dans le cadre d’une importante offre publique de rachat et d’une offre publique de

rachat dans le cours normal des activités.
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Comparaison entre la période de neuf. mois termmee le 30 septernbre 2006 et la période de
neuf mois termrnee le 30 septembre 2005 '

= En‘2006, \es acc1v1tes -d’explcitation-ont doniié” l'eu a de: rentrees de fonds de 6,0 MS par
rapport & des sorties de fonds de 26,0 M5 en 12005, ce ‘qui s’explique essentiellement par la
diminution des-bescins en fonds-de routement, | Y compn; la baisse- des décaissements liés a
des initiatives de res..ructuratlon : anterleures et a mehoranon du ‘rendement de
l"exploitation. - I AR R
"o 'Les flux-de trésorerie liés aux activités d lmestlssement ont engendré-des rentrées de fonds
nettes de 1,4 MS ‘en 2006, qui s $’expliquaient principalement par I'échéance-de placements
temporaires au cours de la période de neuf mois terminée le 30 septembre 2006 et par un
ajustement du prix obtenu a la vente de nos activités dans le secteur de la santé aux Etats-
Unis en 2004. Ces rentrées de fonds ont été en partie contrebalancées par U'acquisition de
Dinmar et des activités de services de gestion pour les pharmacies ‘de FrontLine, ainsi que’par
-I’achat d'immobilisations. En 2005, les sorties. de. fonds: nettes de 1,5 MS deécoulaient
principalement de v’ ‘acquisition des activités de transport des demandes de réglement et des
activités de services de gestion pour les pharmacies de NDCHealth Corporation au Canada de
-méme, .que. de U’achat.d’immobilisations. Ces sorties. de fonds ont été essentiellement
. compensees par le prodmt réalisé a la verte de nos activités de solutlons de pret électronique
“aux Etats-Unis et d’un ajustement du prix obtenu ala. vente de nos actwntes dans le secteur
_de la santé aux Etats-Unis en- 2004
» Les flux de tréscrerie liés. aux act1v1tes der fi nancernenr se sonf tradu1ts par des sorties de
fonds nettes de 18,6 MS en 2006, qui decoulent pr.nrlpalement des actions que nous avons
rachetées dans le cadre d’une offre pubhque de rachat.dans le.cours normal des activités. En
2005, les sorties de fonds de 41,8 M$ avaient trait en majeure partie aux actions que nous
avions rachetées. da'ls le cadre d’ une lmportante offre publlque de rachat et d'une offre
publique de rachat dans le cours n‘ormalAdes activités., .. . . |

Points saillants de {’entreprise - ST

Acquisition de Dinmar Consultlng Inc. .
Le 7 juillet 2006, nous avons fait 1’acquisition de la totallte des actions émises et en crrculauon de
Dinmar. Le pnx d'achat de Dinmar était de 32,1 M$, dont une tranche de 26,1 M$ payee en espéces
(23,7 M$ payés au troisiéme trimestre de 2006 et un solde de 2,4 M$ exigible au cours des trois
trimestres suivants), sous réserve d’ aJustements a la cldture, et 6,0 M$ en actions ordinaires du
trésor d’ Emergrs dont 3,0 MS en actions ont été émises a la cléture de {"acquisition (0,6 miltion
d’actions 3 5,07 $ U'action) et 3,0 M$ en actions (0,6 million d’actions a 5,07 $ {’action) doivent étre
émises neuf mois apres la date d’acqui'sition sous réserve de demandes d’indemnisation éventuelles.
Une contrepartie additionnelle pouvant atteindre 8,0 MS pourrait étre versée si les performances
financiéres de Dinmar excédaient certains-objectifs de base au cours des 12 mois suivant la date
d’acquisition. La moitié de cette contrepartie conditionnelle de 8,0 M$ pourrait étre payée, au gré
d’Emergis, en actions d’Emergis. Dinmar, située a Ottawa, est un fournisseur de solutions
technologiques de DSE et de services professmnnels destinés au secteur de la santé.

Gestion de demandes de réglement multibénéfices pour La Capitale

Le 12 septembre 2006, nous avons conclu une entente de dix ans avec La Capitale assurances et
gestion du patrimoine inc. relativement a la gestion des demandes de réglement multibénéfices. En
vertu de cette entente, nous gérerons les demandes de reglements de médicaments et de soins
dentaires de La Capitale a compter de mars 2007, et les autres soins complémentaires a une date
ultérieure.
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Le total des produits d'exploitation générés en 2006 s’est établi a 123,8 MS, comparativement a
119,3 M$ en 2005, en raison de la croissance dans le secteur Santé, qui a été contrebalancée en
partie par le recul dans le secteur Finance. Les produits d’exploitation tirés-de sources récurrentes
sont passés de 94 % en 2005 a 88 % en 2006. Cette variation s’explique principalement par
|'augmentation des produits tirés des services professionnels et des licences, que nous classons
comme produits non récurrents, incluant.les produits tirés des licences relatives aux SIM au sein de
notre portefeuille Assure’ DSE de méme-que des services professionnels et des produits tirés des
licences de Dinmar. La réduction progressive ‘des activités commerciales de notre solution de
facturation électronique, qui avait généré des produits classés comme récurrents, a également éte
un facteur expliquant le changement. ' ' o

Les produits d’exploitation réalisés apx Etats-Unis sont’ passés de 11% du total des produits
d’exploitation en 2005 a 6% en 2006, principalement en raison de la réduction progressive de nos
activités de facturation électronigue. - o SR

. Santé: En 2006, les produits d'exploitation du  secteur Santé ont augmenté  de 19 %
comparativement & 2005, principalement en raison i) des acquisitions dans.les services Assure DSE,
Réseau d’Assure Demandes de réglement (transport des demandes de reglement) et Assyst RX
(gestion pour les pharmacies), ii) de la croissance interne de nos services Médicaments d’Assure
Demandes de rég!emé,nt' (adjudication. des demandes de réglement de médicaments) et des
solutions- Assyst RX et Assyst Point de vente {gestion pour les pharmacies) et iii) des produits tirés
des ticences relatives aux SIM au sein de notre portefeuilie Assure DSE. Ces augmentations ont été
partiellement contrebalancées par !'expiration, le 31 décembre 2005, d’un contrat relatif a Réseau
d'Assure Demandes de reglement {transport des demandes de reglement). Les produits
d’exploitation récurrents du-secteur Santé représentent 90 % du total des produits d’exploitation de
ce secteur en 2006, comparativement 4 97 % en 2005. Cette variation s’explique principalement par
|'augmentation des produits tirés des services .professionnets et des licences, que nous classons
comme produits non récurrents, incluant les produits tirés des licences relatives aux SIM au sein de
notre portefeuille Assure DSE et. des produits tirés des licences et des services professionnels de
Dinmar. - : : - .

Finance : Les produits d’exploitation du secteur Finance ont diminué de 15 % en 2006 par rapport a

. - 2005, principalement en raison de la-réduction’progressive des activités commerciales de notre

solution de facturation électronique, de {’expiration d'un contrat de services de transition, et de la
baisse des produits tirés des services professionnels fournis 3 Visa Commerce. Ces baisses ont été en
partie contrebalancées par {’accroissement des produits tirés des services professionnels liés a notre
portefeuille Assure Transactions (gestion de trésorerie) et par les produits tirés des licences
relatives a la technologie brevetée de notre solution de PPEF. Les produits d’exploitation récurrents
du secteur Finance représentent 86 % du total des produits d'exploitation de ce secteur en 2006,
comparativement a 90 % en 2005. Ce changement est principalement di a la réduction progressive
des activités commerciales de notre solution de facturation électronique et de U'expiration d’un
contrat de services de transition, qui avaient tous deux généré des produits classés comme
récurrents.

Produits relatifs au réglement de contrats

Pour la période de neuf mois terminée le 30 septembre 2005, nous avons comptabilisé un montant
de 2,4 M$ en réglement de contrats.
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Colits directs et marge brute e L ‘
Comparaison entre le tnmest"e termme I'e 30 =eptembre 2006 et le trrmestre termme le

.

30 septembre 2005 A o St
I VY Activités < |
Santé oo Fin’a’nce"‘,_' |+ s&condaires” Total °
2006 .2005 . [2006. ..2005 " [2006 2005 .| 2006 2005
Produits d’exploitation 29,2 “233° (14,17 168" | - VY 1433 0 40,1
Colits directs 5,5 5,2 2,5 26 |@©2 - | 7,8 7,8
Marge brute 23,7 18 Tole 1420 1oz L 35 5 32,3
Marge brute en % 81 % 78%| 82 % 85 % R N N

Comparalson entre la période de neuf mois termmee le 30 :.eptembre 2006 et la penode de
neuf mois termmee le .:O septembre 2005 : :

S

e o ) Sl Activites || !
o Santé “Finance "~ secondaires " Total .
2006 2005 [2006 . 2005 [2006 2005 | 2006 . 2005
Produ1tsdexp101tat1on 79,7 er2’ (440 2 | S h23,8 0 1193
"Coilts directs 144 144 167, . . 76 o4 .. .0 207 217
Marge brute ~-- - .. 65,3 53,1, 37,4 44 5 0,4 J103,1 - 97,6
Marge brute en % R sz % 79 % 85 % 85 % wodea 83 % 82 %

Lescolits directs comprennent tes coits” des téldcomimunications liés aux services fournis aux
clients, le colit des produits ou services achetés précisément pour des projets de clients, les
redevances payables a des tiers relativement a certains produits, et les frais de personnel, découlant
de Uinstallation et de lmteg'atlon de prOJets précis . de clzents d1rectement liés . aux prodmts

d’exploitation.

Tant pour le trimestre que depuis le’ debut de 'exercice, du coté du secteur Sante, v augmentahon
de notre -marge brute tenait principalement a la croissance interne de nos solutions Médicaments
d’Assure Demandes de reglement (adjudication des demandes de reglement de medlcaments) et a
I'échéance 'd’un contrat de transport des demandes de réglement & faible marge, en 2005,
partiellement contrebalancée par notre acquisition de Dinmar, dont les colts directs liés aux
activités de -consultation étaient plus élevés. Sur une base trimestrielle, la marge du secteur
Finance était inférieure en raison de {’expiration d’un contrat de services de transition et de la
réduction progressive des activités commerciales de notre solution'de facturation électronique, qui
avaient tous deux généré des marges élevées au troisiéme trimestre de 2005. La marge brute du
secteur Finance s’est établie a un niveau semblable a celui de 2005 depuis le début de Uexercice.
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Santé : Pour le trimestre, le BAIIA du secteur Santé a augmenté, en raison principalement des
acquisitions et de la croissance interne des services. Médicaments d’Assure Demandes de réglement
(adjudication des demandes. de réglement.de- medlcaments, et des solutions Assyst RX et Assyst
Point de vente (gestion pour les pharmacies). Depuis le début de U exercice, le BAllA du secteur
Santé a augmente essentiellement en raison de la croissance interne de nos services Médicaments
d’Assure Demandes de reglement (ad]udlcahon des demandes de réglement de médicaments) et des
solutions Assyst RX et Assyst _ Pomt de. vente (gestion pour les pharmacies), des acquisitions, de
laugmentatlon des credits d’ lmpot A linvestissement pour les dépenses de RS&DE qui ont été
estimés pour les exerciceés passés et ‘des produits tirés des licences relatives aux SIM de notre
portefeuille Assure DSE, Tant pour le trimestre que depuis le début de U'exercice, ces hausses ont
été en partie contrebalancées par la proportion de nos frais generaux et administratifs et des autres
charges indirectes affectée a notre secteur Santé par rapport a notre secteur Finance. Cette
. affectation est déterminée annuellement en fonction.des produits. d’exploitation prévus au budget.
. Une diminution additionnelle du BAIIA pour le trimestre et depuis le début de {'exercice découle de
_ Uexpiration, le 31 décembre 2005, d’un contrat lié & l'application Réseau d’ Assure Demandes de
réglement (transport des’ demandes de réglement).

‘Finance : Pour le trimestre, le BAIIA du secteur Finance a augmenté en raison de la dlmtnunon de la
proportion de nos frais generaux et administratifs et des autres charges indirectes affectée a notre
secteur Finance par rapport a notre secteur Santé, et de lapport de la technologie brevetée de
notre solution PPEF. Cette augmentatwn a été entiérement neutralisée par la diminution des
services professionnels fournis a Visa Commerce et par l’expiration d'un contrat de services de
transition. Depuis le début de U'exercice, le BAIIA du secteur Finance a augmenté en raison de nos
efforts de .compression des coiits, 'de la diminution de la proportion de nos frais generaux et
administratifs et des autres charges indirectes affectée a notre secteur Finance par rapport a notre
secteur Santé, de l'apport de la technologie brevetée de notre solution de PPEF ainsi que de
’augmentation des crédits d’ impﬁt a linvestissement pour les dépenses de RS&DE qui ont été
estimés pour les exercices passés. Cette augmentation a été contrebalanceée en partie par la perte
de l'apport résultant de la réduction” progressive des activités commerciales de notre solition de
facturation électronique, par la diminution de ['apport de nos activités liées a Assure Echange de
données (services d’échange électronique de documents) et par lexpiration d’un contrat de
services de transition.

Activités secondaires : Tant pour le trimestre que depuis le début de l'exercice, le BAIIA tiré des
activités secondaires était lié a la contrepassation de certaines charges d’impdts.
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. Autres charges_

' Compararson entre le trimestre et la penode de neuf mois términés le 30 septembre 2006 et
le tnmestre et I'a penode de neuf nois termmes le 30 sepfemnre 2005 v

Lot

T T beriodes de neuf mofs
_ " Tnmestres termmés {es ~ terminées les
30 septembre 30 septembre
TR ) 'u:' . 2006 2005 -2006 2005
_BAIIA total avant les éléments sui‘vént's_ ) 92| 65| a7 19,9
'Amortlssement des 1mmob|hsat1ons corporelles o © 2,000 ~ 2,8 16,1 '9,2
Amortissement des actifs 1ncorporels o : ‘2,9' "2 8 7,8 8,0
Intéréts créditeurs " s (0 9) L enl o en
Intéréts sur la dette a long terme 0,2 0 3 . 0,7 1,1
~ Perte (gain) a la vente d’actifs ‘ T -1 Sl 7 0,1 {0,1)
Ferte de change - 8 0,1 4.9
Beneflce (perte)’ l1e(e) aux act1v1tes poursmwes A _'" g _“ S
avant impdts sur les beneflces ‘ 5,61 04 13,6 {0,5)
Impots sur les bénéfices 05] .03 1,6 | 1,1
Beneﬁce net (perte nette) he(e) & D : . :
_aux activités poursuivies ] R 0,1 12,0 (1,6)
Bénéfice net (perte nette) lle(e) aux actmtes R . . '
abandonnées L ©. o, _(1,3) 7.1 6,2
Bénéfice net (perte nette) 5,2. {1,2) 19,1 4.6
Bénéfice (perte) de base et dilué(e) par action
lié(e} aux activités poursuivies 0,06 - 0,13 (0,02)
Bénéfice (perte) de base et dilué(e) par action
lié aux activités abandonnées - (0,01) 0,08 0,07
Bénéfice (perte) de base et diluée par action 0,06 (0,01) 0,21 0,05

Amortissement des immobilisations corporelles :

I’exercice,
immobilisations.

Tant pour le trimestre que depuis le debut de

’amortissement était inférieur en raison de la diminution des dépenses en
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Comparaison entre le trimestre et la période de neuf mois ter

{e trimestre et la période de neuf mois terminés le 30 septembre 2005

minés le 30 septembre 2006, et

Trimestres terminés

| © périodes de neuf

mois terminées les

T . - lés 30 septembre | - 30 septembre
2006 2005 2006 2005
Flux de trésorerie liés aux activités d'exploitation 2,1 (0,3) 6,0 (26,0)
Flux de trésb,rgﬁe'liés aux activités d'inv’es;iésément . (58,§i (5.7} 1,4 (1,5)
Flux de trésorerie liés aux activités de financément {12,0) (25,7) (18,6) (41,8)
Autres oo e R (0,3) {0,2) 0,9
Diminution de_zl’e:ri_caisse liée auk activités poursuivies (68,8) (32,0) (11,4)] (70,2
Flux de trésorerie liés aux activités abandonnées .- e -1 3.9
Diminution de 'encaisse v . (68,8) {32,0) (11,4) (74,1)
Trésorerie et é&'uiialent’s de trésorerie au-début "134,5 - 162,7 77,1 204,8
Trésorerie et équivalents de trésorerie ala fin 65,7 130,7 65,7 130,7
Placements temporaires a la fin 34,6 -l 346 .
Trésorgrie,“équivélents de trésorerie et placements o . .
temporaires alafin v - * - N 100,3 130,7 1. 190,3 130,7

Au 30 septembre 2006, la trésorerie, les équya_lents de trésorerie et les placements_teﬁwporaires
¢'élevaient a 100,3 M$ comparativement 3 130,7 M$ au 30 septembre 2005. Cette diminution
découlait principalement des acquisitions €t ‘du -rachat d’actions dans le cadre d’une importante

-offre publique de rachat gue nous avons réalisée et de'deux of
normal des activités. Elle tenait aussi a une réduction des cre
les paiements liés a notre initiative de restructuration entreprise

,

fres publiques de rachat dans le-cours
diteurs et charges a payer, y compris
en novembre 2004. Les

décaissernents ont été neutralisés en partie par le bénéfice lié aux activités d’exploitation et par la

réception d'un montant de 7,1 MS a titre d’ajustemen

dans le secteur de la santé aux Etats-Unis.

t du prix obtenu a \a vente de nos activites

Nous avions acces a des marges de crédit totalisant 8,0 M$ au 30 septembre 2006 (8,0 M$ au
31 décembre 2005). Au 30 septembre 2006, un montant de 4,4 MS (4,4 MS au 31 décembre 2005)
t des engagements au titre de contrats de

représentant des lettres de crédit irrévocables garantissan

location-exploitation avait été tiré sur ces facilites.

Activités d’exploitation

Pour le trimestre, les activités d’exploitation ont génére des flux de tré
comparativement 3 des sorties de fonds de 0,3 M$ en 2005, en raison pri
des besoins en fonds de roulement, y compris les decaissements

restructuration antérieures.

sorerie positifs de 2,1 M$
ncipalement de la baisse
lies a des initiatives de

En 2006, les activités d’exploitation ont engendré des rentrées de fonds de 6,0 MS, contre des

sorties de fonds de 26,0 M5 en 2005, une situation en partie attri
fonds de roulement, y compris les décaissements liés a de

antérieures, et par ’amélioration du rendement de \'exploitation.

buable a la baisse des besoins en
s initiatives de restructuration
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Activités d' mvestlssement - - — e

Pour le tnmestre les flux de tlesorene lICS aux ac*w*tef d investissement ont: donne lieu a des
sorties nettes de 58,9 MS en 2006, dont une tranche de 34,6 M5 est liée a l'achat de placements
~ temporaires sous forme de papier commercial dont 1’échéance est supérieure a trois mois. Une
sortie de fonds supplémentaire de 23,7 M$ est liée a l’acquisition de Dinmar. En 2005, des sorties
nettes de 5,7 M5 découlaient. or.rc'rmlement des achats d’immobilisations, des paiements liés aux

acqu151t1ons et des a]ustements resultant de la vente d’activités.

Depuis:le debut de U’ exerace, tes flux de trésorerie liés aux activités d’investissement ont engendre

_des rentrées nettes de 1,4 M$ .en 2006. Ces rentrées de fonds sent prmopalement attribuables a
['échéance, de placements temporaires au cours de la penode de neuf mois terminée le
30 septembre 2006'et a un ajustement du prix ‘obténu-a ia vente de ros activités dans le secteur de
la santé aux Etats-Unis en 20G4;. partieltement contrebalancés par les acquisiticns de Dinmar et des
activités ' de services de gestion pour les pharmacies de FrontLine, ainsi que par l'achat
d'immobilisations. En 2005, les sorties nettes de. 1,5M$ s *expliquaient en majeure partie par
I'acquisition des activités de services de transport des demandes de réglement et de gestion pour
les pharmacies de NDCHealth Corporation au Canada, ainsi que par l'achat d’immobilisations. Ces
“sorties de.fonds ont: été principalement compensees par le produit obteru:3d la vente de nos
activités de solutions .de prét électronique aux Etats-Unis et par U a]u:temant dl. pnx obtenu & la
vente de nos activités dans le secteur Santé’aux Etats Unls en 2004

3 I v in

Activités de financement N

Les flux de tresorene liés aux activités de ﬁnance"nent du tnmestr ont. entraingé des sorties. nettes

de 12,0 M$ en 2006, principaiement en raison des actions rachetées dans-le cadre d'une offre

publique de rachat dans le cours normalt des activités. En 2005, les sorties de fonds de 25,7 M$

avaient principalement tratt aux actions que nous avons rachetées dans le cadre d’une lmportante
offre pubquue de rachat et d'une offre publlque de rachdt aans le COUT; normal des actmtes

Depu1s le début de U’ exercn.\., les flux de trerorene liés .aux. actmfe< de ﬁnancement ont entralne
. des sorties nettes de 18,6 MS en. 2006, essentlellernent en raison des actions rachetées. dans le. cadre
d’une offre publique de rachat dans le cours normal des activités. .En 2005, des sorties. de. fonds de
41,8 MS$ avaient principalement trait aux actions que nous avons rachetees dans le cadre d’une
1mportante offre publique de rachat et d’une offre- publique de rachat dans le cours.normal des
activités. . _ . C ¢ :

Activités abandonnées

En 2005, les flux de tresorene affectés aux actrwtes abandonnees se sont chlffres a 3,9 MS depuis le
début de U'exercice.

Instruments financiers

Nos principaux instruments financiers comprenaient la trésorerie, les équivalents de trésorerie des
placements temporaires, des débiteurs, certains actifs compris dans les autres actifs a court terme
des créditeurs et charges a payer et la dette a long terme.

Nous n’avons fait |’acquisition. ‘d’aucun instrument dérivé afin de gérer notre risque de taux
d'intérét. Notre risque de taux d’intérét est minime puisque notre dette a long terme porte intérét
a des taux fixes et est principalement composée de contrats de location-acquisition.
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Perspectives

Pour 2006, nous continuons de cibler L"amélioration des produits d’exploitation, du BAIIA et du
bénéfice lié aux activités poursuivies par rapport a 2005. Les acquisitions réalisées récemment, dans
des domaines liés aux services de gestion de dossier de santé électronique et aux services de
gestion pour les pharmacies, devraient egalement contribuer de facon positive aux produits et au
BAIA du quatrieme trimestre de l'exercice considéré. Le bénéfice par action lié aux activités
poursuivies ciblé pour 2006 devrait refléter I'augmentation ciblée du BAIIA, U'incidence de la
diminution prévue de ['amortissement des activités existantes et le nombre reduit d’actions
ordinaires en circulation découlant des programmes de rachat d’actions entrepris en 2005 et en
2006. Ces incidences positives seront en partie contrebalancées par une augmentation de
I’amortissement des actifs incorporels liés aux récentes acquisitions.

Nous nous attendons a ce que notre rendement financier s’améliore davantage en 2007 par rapport
4 2006, en raison de lincidence annualisée des acquisitions réalisées en 2006, de la croissance
interne et de l'exécution de nouvelles initiatives commerciales.
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